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7TDEHODLXPUL L LQWHUYLVWDYH JM\VPs Ws VWUXNWXUXDUD
7TDEHODQYVSHNWRUDWL L 3XQsV 3XQsVLPL L SHUVRQDYH PH
7TDEHOD$13$ 3XQsVLPL L SHUVRQDYH PH DIWsVL Ws NXIL]XDUI
7TDEHODRWWRMD H 4sOOLPHYH Ws 30DQLW Ws YHSULPLW Ws 3
7TDEHODRQGHW H VKSHQ]XDUD QJD EX[KHWL L VKWHWLW SsU
NDWHJRULQs 38%.

7DEHODXWPUL L SSUILWXHVYH 3%. GKH EXMGHVRUWDH sy H shRQ G
7TDEHODLXPUL PHVDWDU L SHUVRQDYH PH DIWSMIHWS NXIL]XD!
SDDIWsVLH GKH VKSUELP NXMGHVWDULH sqrz sqgst
7TDEHODX¥YPUL L VKSUELPHYH Ws LOQWHJUXDUD GKH IRQGHW E X
SHULXGKsQ sgsq sqsu

7TDEHOBsUILWXHV 3%. Ws VKSUELPHYH Ws SSUNXMGHVLW VRFI
UHILGHQFLDOH SXEOLNH GKH IRQGHW EX[KHWRUH Ws VKSHQ]
sgsy Qs OHNs

7TDEHOD 3gUILWXHV Ws VKSUELPHYH Qs LQVWLWXFLRQHW H St
NDWHJRULYH

7TDEHODBGISHQ]LPHW EX[KHWRUH Ws SURGXNWLW 23HUVRQD Q
SXQsVXDU QJD QGSUUPDUMHW VRFLDOH"
7TDEHODG6MWDWLVWLND Ws QXPULW Ws Q[sQsVYH PH $. GKH PsV
SXEOLNH

7TDEHODBKSHQ]LPHW SsU Q[sQsVLW PH DIWsVL Ws YHFDQWD Q
sqgsy

7TDEHODGBHMISHQ]LPH SsU IsPLMsW Qs QHYRMs GKH Q[sQsVLW Ts
IDODV sqrz sqsy

TDEHODGMWDWLVWLND Ws QXPULW Ws SXQsNsUNXHVYH Ws SDS
DUVLPRU GKH JMLQLVs

7TDEHOD3IXKW@QsSNsSUNXHVLW SsUILWXHV QJD SURJUDPHW H Q[LWN
EX[KHWRUH Ws VKSHQ]XDUD

7TDEHOD)RRQGHW H VKSHQ]XDUD QJD EX[KHWL L VKWHWLW SsU




AN\

7TDEHOD3rYQsNSUNXHVLW Ts SsUILWRMQs QJD SURJUDPHW H |
7TDEHOD2IEMHNWLYL r GKH NRVWRMD H WLM

7TDEHOD%XY[KHWL L VKSHQ]XDU GKH SODQLILNXDU SsU SHULX
1GLKPsQ -XULGLNH

7TDEHOD3sUSXWKMD H SDULPHYH Ws .RQYHQWsV PH Ws GUHM
6KTLSsUL

*UDILNX6L QGLKHQL Qs OLGKMH PH NRPXQLNLPLQ PH SURIHV
*UDILNXOMDIWXHVKPsULD H EXULPHYH ILQDQFLDUH
*UDILNX6WDQGDUGL]LPL L PDQXDOHYH GKH XGKs]LPL PEL YO
*UDILNX&LOsQ SMHVs Ws YOHUsVLPLW H NRQVLGHURQL Ps VI
*UDILNX$VWNHQL PDUUs SMHVs Qs QGRQMs WUDMQLP PEL PRGF
*UDILNX$W$ 3XQsVLPL L SHUVRQDYH PH DIWsVL Ws NXIL]XDL
*UDILNXS DVWHW Ts NDQs PDUUs QGLKPs OLJMRUH IDODV
*UDILNX3gUSMHVD H SSUILWXHVYH VLSDV NDWHJRULVs Vs SD
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.\ DSRUARILRQ Qi DQD@ s W SBRW W TDVWV ELR SMNR VRAD®! SsU SHIVRQDAP H DAL \&
NX] 1] XDLD GKH H H\WAYH W VDMV SDV\KTHAMP HYH W QIUVMUD QID YHA SHYRQDAP HDIAM_\&
NXI L] XDUD P EL HHNAYMWAQ H ] EDAP MWW VDM $ L HIGHIRQ GRESMW GKH ERK@THMXE
PsQ WQ H DSANP IWW NsWMP RGHD * MAMDKW RIRQ UHNRP DQAP H Ts QXN NIQx
GHNDWD® Qs QLYHODVSLLDAVK  SRUP DVD NRQNUHM GKH W ] EDIHKP H GXNH X P ESVKWMA
Qs SIDWADVPs W P LD QID YHQGH W WHLD GXNH DGUHVWXDU MILGDWHN] IMMHVH GKE
SsUP LLEVKDUH HNWYIWAMQ HP RGHDWV

0 s WKXP s VHQE Qs 0GR Q] HASHIRQD Qs 6KTLSsW. UHA r ug qqq LOAYIGs NIQs SHIRJ
P HDIWMLW NXI ] XDUD GKHN QXP sUYD] KGRQ W ULIMWAASSUVKNDN W& ULIWAV \& MBI NDAM\

G<H DYDQHP HYH Qs WDOWAP HAP MINsSVRUH GKH WINQR®RIM 0 s WKXP s VHrr y P LORQ HXLR
NIQs DBENXDU QID THYHUID 5 P ES\KWAMNAN ' QHYRNDYH W SHIRQDYH P H DS\ NXI L] XOUD
O HMKDSY YHAP t s HIRQGHH W DBNXDD SsU SHIXEKsQ sgrztsqsu P XQG \&
JMUP R<KHQ EQ XDUQs W GKsQDWH SXEQNXDUD DNYDDVMKWRID THYHUD ( GKHSWH\WKSHY LIP H
QEKXUP HDOWMQs HNXI XDUNDQs UMWMMUP Hsu P LAV YIWIYH sqrz GKHsqsu QXP W |
SsULMHYH ND SsVXDU QY XOAH P Hs wyu LQAMGs Ts NDQs P DUs SDIHD GXNH QUL
\KTHSMP HP ELH HNWYMWAWOQ HP DVDYH THYHIMAH GKHP MWIYH W SsUGRUXUD SsU] EDAP LQH
EX[ KHAW . s\ R \KTHAMP H WHIBRKH) HXH Ps WKXPs QID P XQIHD H WHIXHWYH \&
SHIRWP DRV SSUWHRWP sQ JM Ts Ys s GAMNXWP P HNDQ P DATs THYHUD SsUERUSsU WA
P DXMUSIRIUMOQ GKH SsUW DAHVXDUERWK@B THAE YIWAAS YLINVP

.\ GRAXP HQWL ] KYL@XDUP H NRQMEXWQ H Qd \sls DNRBVK N o SsUKLLE O LOMMGS
6KSQEHAMME GKH 0 LLETSQHY 6RADB! , QUSHNVRIDAD H 3XQsV QMW H THYHIMVY GNDG!
. RP IMRQHIQ SsUO EURWHQ QID' MNUP LQIP L $ YRADAQ H 3RSX@W. RP IMRQHIQ SsUW
" IHWQ H ,QRP P IWGKH 0 ELRWID H W ' KsQDYH 3HORQDB! V. GKH RUDQ DM
NRTHYHIMBLH Ts YHSLRVDs Qs VHNVRUQ H DVAMMS \s NXIL XDU GKH L SsUBXQXDU INDA GM
P XDMH M QRQ W P Es\KWAS H\WSHUAMWH SROARDYH P ELRVAMWH W GLHYRYH W QWALLXV
RUDQL DAARTHHIIH HM Qs LGHOWINP 1Q HERK@ THYH GKH DALHMP LQ HWUH SsLP H
Qd VADMINH JNMMSSSUMKILEVH $L IMMDKW GR W QGKP R GNDUWMHATHYHILIH Qe
NRQMEXLP 1Q SsU QGU\KIP H SIDNARH GKH W TsQAXKHKP H Ts P XQG W EsNDs Q¥

GUHHFs W SUHWKP H Qs MsQ H SHVRQDYH P H DML W NXIL XDWD Qs W JNAMS YHEQ
GXNHQ MU Qi STQNRQNLHAYHSUP LP HWHIXHYW IXNVHWKSP W TDUK GKHW GHEMDU

.\ GR\XP HOALEsQ WLUMI THYHIM Ts W QWRKS GKH YOLEVRE NRQMEXWANH SHVRQDYHP
DA\ W NXIL] XDU M GKH W GsINRE GKH W SsLIND MWQGEMQHYRDYH W WLH * NIKDVKX
SVKW Q¥ WILLMI SSUYHSUP Qs W JMIMs \KRTSUQs SDVL os\VKWAWH DIVBVAG \s NXI L] XDL
SUNLQW JNINS
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.\ YOHUsVLP sVKWs L SsUEsUs QJD G\ SMHVs

Gf¢qld

6 KT\ URQ VWXDWQ DNVYDM Qs 6KTLSsLL GXNH SsU WKL NXDGULQ MINRU
GKHH\RQRP IN Qs @GKMIP HSHIMRQDWP HDIWMWM_\W NXIJ XDLD

$ R SRBVRKHAMQID W GKsQD SDLSVRIHW P EGIGKXID SsLP HV

LOWMIYDAVDYH P HDNVRUBSWN 0 W& FHADASSLESNDs UHNRP DQGLP HAGKH
QGU WKLP HAHP XQGWKP HQs NXDGUQ @INRUHN] DAMHY \MDWA MN GKH

RSH.DALRQDO

Git¢gle

, GHOW INRQ ERVK@ THAGKHM LGDWQs EX[ KHAQ H @GKXUP H SHORQDWP H
DIVEVLW NXI XDUD SSUSHUXGKsQsqgr ztsqsu GXNHP DUs SDUDV WK
3@AQ. RP ESWWUW 9HSUP IMsqgsr £sgsv MLGKHIDSRUMW QGU WKP H
P RQMVRUP LP EL] EDWP LQHEX] KHAWS NR SDLDTHAE GKsQD | LODQRDUH
Ts VM QR\Vs W LQIRWP R\Ds SsSUULHIX@P HAH EX[ KHAAYNAVRRUWE

DUGKWKSP  YHDQs UMKWQs QGKNH P H\WKSHQ] P HAQs VHNWVRULOQ HDI\BM\S
Vs NXIJ XDU * MWDKV RIURQ UHNRP DQGLIP HSsUSsSLP LLsMP LQH
GLVSROXHWKP sUMs Vs W GKsQDYH Qs P sQ\ s Ts W P XQGsVRKHAQM

P RQVRUP P s HH\WY L] EDAP MW EX[ KHAW
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*MHWMHVKLGRPEW D85 B H UV RRHBWV sW X | L]X D UV KL ©WDKHW s
NDUDNW HUDXQ@NV L RMERPU H J XQOELWLRX IL] XY HQGLPPDUUMH
PXQJHWSUDQVSDEKKSEMITsVLARRL PMDIWXHVK4ERVKsSsUIVKLU
SHNRPDQGHPNWR M4 %K SHFEHWIHRQ P D O BW R RHG & W BYOCHN
| SDVRKGIIDYHSULRPWHP HNDQLJEDW LPIDLQV W LW XSKIURIMHWM s V H
8 YHODQSULVKW Qs OLGKMH PH YOHUsSVLPLQ ELR SVLNR VRF

3

*MHWMDX QJRQUDQVSDUB ®@KBs U I LWERHIWGSW R M IS N VRW
JEDWRBUIMUTSQL QLY LVEQOXSSBUH]DQWYRHOBYELR SVLNR
VRFLVGHKRSQ\U Y@V INs WRL XD G UHWWODMN HPOQJIJMXDMDsQLYHO
N R P BMsD*M L W K DROKQURI@ UWGKIBX NG sVKRIS LVSRQ X A YW ® H
WUHJRWH3Y KWAsU\HQM & OHU SV INDSD F L W B YWUHLYPHHYMIH Us R U H
DNV HVXH V KPss VVRDUBEH @ R MH Q GINWW MUBIX M G §I8/SHAU V RIHD W
DI WWASLX | L] XVOGK HQ HY R MBEH J M L WKIVIKDHD LELEMR G HOMHW s U
PMHNsVRU WHN VNHPD H UH ELR SVLNR VRFLDOH

*MHWMDsG Ks QHDM J X U QD DB X P LHOONR UN YA UH JR M@ S D FWW HW H
GKWKsUE IHRHWX BEBH U VIPGID | WBAKLX | L] XM D ® K S HAVSW X O s W D
VIDWRSHNRPDQ®YDHEPLVLRRXPSGLVLSOLGRQWRIQHWYV s
KDUPRQLGKMIR K H] LQR&sLU PIMHWW L W XTFH @ Q HRHIBIW \WHQ G R4 H
YHoDQ s QIsEKW MWD PW s VAR R KSASE X ULP IQWH Us MG KAV s
LQIUDV W UNRMVRESW S X W KGIMW RHSDHIW V R © BIYINV $ASLX | L] X DD
MR LW OQDIWEK THW s/ILGRIKH | HN W L 8 IUVD NWEE® W WPEDW B HR
SVLNR VRlFl\an.QOIBVKTHWs\NLlRHWWl:Q-UUL\AQ(JLI[EIDNWRMJ\@WK\%
PXQJHNWKHNWIBQGUWY Ks Q G PIMQ G/RWE L OFDEM WEISP D V¥ §
PDGKH Ws SDSUDQLVKPH Qs VKXPs T\WWHWH GKH JRQEB#Ws YHQ
-—
*MH WM DY L G HQ VORRSB WMIH D JP HDQB/KMHL]R O EDB Q&P LVLRQLW
6KXPsGLVLSNDDYWEHU s WLEPH.Y\R MVIBYS-O L N DQYV E & IR MBI W s \HL Q s
NXIL]XDRQWULEQXDR®PWHN &WDPLOMHM NY¥\8HFLD gE\QGE DW
VKsQGHWSRRIRMIQsU E VAEHK HU THE X Q s V LWPK. S\HRXKQ R M G N H
0oXD@sYHQGLPP DI ERMHE M HQESDVDBWBI R RQ VLV MWGKIW U
DSOLNPQNWEY KWSIJMD VWHW s WISMX | L] XOXUQ JHWB MH WW ¥ H
DXW R P D WHY] XKWL PsW P Q G s VHSDS0 SYHH N D B/sWW B | U XB®KIH
UXDMMDXBUPDFQBR@QM®YLY WHFHQWUDOMRXRIL]RRQGsVHQS
.RPLVLREXXWPSGLVLSOUDRD] XYW QGLBPEKLYWR UHINXRW s
DSOLNOGRBIWYS sUGRWE K s QHRE O H G KUK U W IHRJIDGS R UNYH Y H
VDNRBISURJUHDISQO LND QUEKYSE L GHQW L IHRHRMBYLYHO
NRPEsWDU Qs OLGKMH PH NDSDFLWHWHW VKSUELPHW GKH L«




*MHWNM$GPLQLVWERR D@D GLsROK H O Fsy/ERIUN LIPTLODV ¥ H R
SVLNR VRKIDSPEs VKW H\E MBIVOR © BF HV SWALX | L] XQ &K TLSsUL
OHJMLW KDHARSW LIY WIWUN LL ] RRHIR X QJHMEXULPHYBDMGQLPHW
SDPMDIWXHMVMERHP XQIJHWUMDXWRPDWGKHIIGRNXPHQWMFLRQL\
VWDQGDUGWRRVUKOBEITM QX Q sHQV\ MR H | L NBDXWHG H W\ UXD U
SSUTHQG PRKNK@PQsGHWENURNUDMMBSAE sV KW HWLMHWY H
SHUVR ®@BIDHW W X 1 L] XBU P H\Q | R U P MPAVWURHE LW & U H MS/K BIW
SsUILWLPHW Ts X WDNRMQs VLSDV OHJMLVODFLRQLW Qs |

*MHWWOHIMLWE S SWH VKQNNXXDUGO L DVSSU M MWEEW)RQGRFQ D
L3XQSVLPAIVWIQRSURPRY HEX@sWFPKHEBsUIVKVESWHUWR®HBEYH
DIWsSVL Ws NXIL]XDUD Qs 6KTLSsUL HQGH QXN sVKWs DNW

*MHWMM]LVERQFH SQGLsRIIPINVEK\S MWWsK) W HU ISV DWQ RMHM s VR U H
YLMRMEsUFDNWRMDMYEILNDPWOWSKsXIL]XIMR/LWXDINKGRQ
SDYDUsVEOIOWPPWGCHWISWLFLEGURPRYRMEDVKROL VOWADIM
VKSQGEMNIW XQGHEHXINFDU PsNRQVLGMRBWEBPNWEREURWRJIMLNS
SRU HGKH DVSHNWHW SVLNRORJMLNH VL PHQGLPL GKH V

@P WD i S

*MHWW HYLGHQWR GHKS QNDR Q W U D B 8RWURX DQUM. Q VW L WWEL R Q H
QG U\VKWPKWHW sMLR UNMIH Q FRAIDE s W IHUIX Q s VL BIKAS | W s V GYKHH

,QV SHN VSR WHMLSXRYE X NNHU L MXIDTLD UGMsEIRXY L W X DWW B\@
SXQsVMPEMUVRDBYINVBAELX L] XDV RTLSSHE sWH SR XNV KAV H
PXQG YW LJXURKWEKKLSEEU L PPEHS UR J U HSIX@ s V LIPS RVE L

V W U D WHDIMGLKAVSE ®8is U P L U s HURL ® O WDsBHHY VI FSH U V RIDHD W

D I W SWALX | L] XsW K N BNl D S D F L WVHBVY HLY] MWV § I/ DVISW8 $ \8 s W' s
PDUUs SMHVs Qs LOQWHUYLVWDW H ]JKYLOOXDUD

*MHWMMN]LV\SR DD UWGSALPIVNHAMW SIS U\ V KOR.K MHEW P ES U D MW L N
OR@QSNRQIX]ORQHMHEGEHW\USRIS® UDTLIWMMED SO LN B QWSLDA D
.RPLVLREKX\PsGLVL BEALAHHRIE VWBLWS VY ¥.XIL]XDl$ UDV\MHW
DIWsW.SKsX | L] XD sQ G\ GHW\WINLWPL WMRY KW MU RQVLGHUXHVKPH
ORJM L&KW RIVWRN MHso D QsB &8 KWV RIGR WW RER DX UPE
PXQGSWAXIL]XWUDQVSKRWBYWHSOYNVKWB UD VK DNXQDRE
EX[KHWRIWPEXOLPHQVKSHQ]LPW¥BQsWDUWIY¥HRPLVLRGHYH
BKXPsSGLVLSDLQRWIBLWS VY XIL]XBEWSKYLOF KL g
YHQGEDQLPLQ H DSOLNDQWsYH NXU NsSWR YL]LWD Qs Ws

*MHWRHMRIWBAIQGLRWR\W HQUBRPLVLERMPHNSYRUDNW L LQ
SIWSWLYSILIXQXNSSUPEWQ@MLWR$H PHQYWIH WE $¥NRUEN R B LD
QMBNDVGPLQLYVWIUBDIWHSISRUU P DMMLU D WoXXBN W X DOSE K WRULP
SDUDTHW PXQJHVs TDUWSVLH
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*MH WV HOH I M L WIHRQ/GHIWK S H Q ] YSOUSH U V RRGHDWW sWALX I L] XD UD
3%. GKNXMG H\HWDUWH WL Q L VWBKLSE) G H WEsHOM U s TH @R ANVD O H
MDQVB LQX ywLOLDOUHI®SY LWEQO2Q gz W L O L DOUHI®sY L Ve ©u
QXPUWLSsUILWNHDVKBQ XD LMHUUHWKwLQGLY IGXNBJIULW X U
SLNsS\ABIMH NDVHEHWLRUWLR t WIRIKD G HSKHE O BRHH\GRWH N W H
SsB$. YDULRN DG GHQlksr WSDJP\HVDWIKHH]XOVBRMQESsP
PSsWXOsWDDKDPHPHQBHSURWS®QIMDVRSBDVKNLFURSLDQ
*M LW K DN R QXW DRWRIKIHHIW 8V U H J X WNDHU WS H U | R U P D\QLE &\H
PXQJHYVGKS]LPW& KW D NXRWEE DWLLE D JP HQUWRX@WN RIF LOO H
QLYHO Ws QMsVLYH Ws YHWSTHYHULVMHV YHQGRUH

*MHWMHIDYDUsOIHMKBM YV OBEHRWQ IBWQsGKs QUsS/X OBV RBMQ s
GKHN]JLVWWYHPRFQGEARNF WMWDIX Qs V LIFEIDW LPROLWNINEYMHLQLPDO
GKMRHIHNWIWMI$. WSDSXWEHIML\BWKWYO XWE M HMUXEPU SQ s
SOrzQstxQssqssl1XPUBS. WSXQsVNINY QEP sQ\U=UD V QY LNSH
QsqrZ2QQsYy HWiPRQ ssqss) R Q GHEX [ K HWe LKWV B $VE. WR J U R HWWMWSH V
SXQsVISSIBE. SSUEs¥WIQW s P WY¥ KSH Q] L WHRYWH IDMHUGINR QVWD QW
—EDWLEROLWIsQG&6¥ U P D UVRALYHIPH. VRHY RQ HGKSRHUH] XOWD W H
PLQLPDOH

*MHWMHXPUUIP SV XHWQGH KBSAKWYLYEMHVEXBBsQssqrzQs

S rWQQsSgSuUPHVKSHQJWRIDHU s\&XUDdUWMRP L O L DOMHI@ssqsu.DWs
GKsQNIRQWUD GIKNWREYEWH) GMHVW MNP UNY[sQsWQSHHQGUDW
EXULPRUHgQssqrzQswgQssqsuQGSUNRKKSHQ]ISBMWIID Qs
UULWXQJROR D AHSIDUIRUP D B TUHH) G UDSGCHKs Q@M LQLVWULD
HSUVLRMDWS MHVVWBBTDGWNRQWUD GMHNODRYEHL ¥ XWY BR
WHNVWH VKNROORUH IDODV GKH LQYHVWLPHW Qs DNVHV)

*MHWIMHSNVHVXHVKRKUQ@REMHNWIQGsVLVKSS. rz H
NRVWRRWDSRH]EDW LPUKWSSMHV VIGKAH. IUDJPHQVWXRURQ
WUDQV S IBUKHICFRI D U LG KB QIEP LQLVVBY UVYM HSKEWMHD QVSRUW L
OL G KPHU] EDW L FILNG WR EIMWLNGID S R WWR.Q W U RAGF@IUWMES KW HW L W
NRQNOXBIRKQ ®@UUPRERPSOHP HQMBRKHIND VK QXN GO D QH
VSHFLDIS\RR QLW RUNVWHBKWEHNMLYV QBEVR@EDUPRQLAND U
VWD QG BHUWEHW3sU/DL SsUNBMV HV XHVKPSIUQNRU P D FL R &
SODWIRWRIEDPDD MW QO D QL ISAXDWIQW KB HWILQXKV KW s
UHDOL]XDU DVQMs PDVs NRQNUHWH




LU N 2G fKUIVa ® R

SHNRPDQGLBsUJMLWKVKHPH BIKDT L S WEDXKHWWE D U WRMIEBW UDWH J ML
.RPEsSW®IDN JB OIS s VH.Y$L ] XOdsw=sqt&WUD WHRMDS sUFDNWRMs
PDVIDRQN BK@$HUP LU s HMAHWSS UG LWW¥WBMLWKE VR © BLYINV ¥AsL
NXIL]XDWEBXKW®sUIVROMBD | KWRHQMsKPKS'Y U U L MMV 8WHW s V
VSW\UHD UD Q WH.$4DI VK IQY BH R F HVKDN W MPS RO L W GIKBRY H L RAL3V
VKsSUELPHYKESUFDNWYRSQLSHHE LTENFRQ VW L\8 X B L R BBIXKHW
Ws QGsUPDUUs SsU Ws VLIXUXDU JEDWLPLQ HIHNWLY Ws 6WU

SVWDWIND GXKHAY DUANXEM QM YIMRQ THYHIMUD DANDE SsUW

WDQM RUP XDUSSUYRMQ HMXDUW SHIRQDYHP HDVA\VLW NXIL XDUD GXNH
DARVXDUMKW@D WHP HRIH\LSDEDUD)] W Qs DUMP  SXQsMP  VWHKLP
WDQVSRUMKSLELP HSXE@NH GKHQGsUW \WAHLD MIZQ T\ WARLH

6 \WDWI VD GXKHAW QGs\VRKHAP ELED sQ HVKTHAMP HYHGKHSHABWP HYHW
YHA SHIVRQDYHP HDVSM_WW NXI L] XDUD GXNHSDUXUQM VKWILMIVKXP s P s W
JMLS V\HEWDMIND. RP ESVBLHSSUS IWMQs H. X1 XDUsqgsr £sqsv ' XKHAE
QGsWPP HIIHAQ SLRAHVLP LS| L@y GKHINMMSSSUWKLLEV NROQUXGAP L LHOW

P RVNXI] RKHAYHAP Qs NRQMEXWIWHQY RVHG RUIDQ] DRYHW \KRTsUVS
AM® Qs P sQ s Ts 6\WDMIND W SsUFDNVRE P DVDNRONLHM TS SsUP LLEVRNDs
UHDDVKWE JNAMD DVSH\WANH NSV VS SHWVRQDYHP HDIVSM_W NXI L] XDUD

3sUW \KP DQIXUP EHNAQ Qs QLYHIDVSILDAAK 6 WDWIND GXKHAW SsU\KLE
Q¥ SOQW SR GKHDI DANDY | EDAP L P HUH XORW W P DAKP H P HNDQL P D
W IRUY P RQMRUP LCKHY®LSMP L SsUMWKLLMI UHDGH W SHYRQDYHP HDVSML W
NXIL] XDU [LQDQAP W P NI\WYHWKSP GKHNRRWBQIP W IXTL\KsP

pr QGUQMINARQDO

6WDMIND GXKHAK SsUVKLM JNAMDKVX Qi | XVKDW QGsUIMUMMP LTs
SIRP RYRQLQIRP P LQ GKHNXSWP LQ VHOsVKWAAHDIBMS \& NXI L] XDUNIQs
SsUIMDMV_HINMS VKRTSUVS GKH TS LONXUDNVRQ QG WKLP HSR] LMYHQs WM
- LQEYIGXD®! $ NR GXKHAIMMDVK\X W SsSUDNR P sQ sQVHVL THYHIDGRW
' EDKNsSXQR P HDNRS W QAU WKsP W \KRTsUMs SsUW Q WKUQGU \KLP H

WDQMRWP XHVHD DANDD SsUWKLLS SDOHIMAMP HVHNVRUQ HEL Q-MW

7s YHQGRHAQM SURFHVLTDUA SsUP RQWRUP LQ GKHUDSRUAP LQ YMAVRUW
DUIWAYHW 6WDMINAG . RP ESVBLHSSUS IWMQs H. XI1] XDU GXNHSSUERKU
UH XODWANSURGXNWANGKHWHI XHWH SsUPDNMDUQS 6WDMIN 7's VLIXURKHW
SXEQNP LLUHIX@V.DSRUMHW P RQWRUP WSsUW SURP RYXDU

P WDQSDIHFSQGKHSSUVK P XQESVKDURUIDQ DAYHW \KRTSUMS AMBICKH
DNVRLS YHW WALS \W NRQMEXR\Ds Qs | EDAP LQ H H\WY W VDVBSLP HV YBLEMP W
W SURIUAMWA 6 WDMINAS




5 HNRP DQGLP Lr
7s | RUARKHAP EINST\ LNDLOWAUYARQDBIGXNH

5 HNRP DQGLP Lt
« 75 IRUARKHQ ED DADQDDARHW P RGHIMELR

VLIXUKDUI XQNVRQLP LQ HHNWY W . SVKLADWY
. RP ESVBUSSU3HIRQDAP H$ MW

. XIXDD . \ NsVKLAOGXKHAK P EQGKHAS
SDNWQG KHE Qs YW SsU KL Qi
SsUDTSVP W @UP MKsP GKHDNWY QID
\KRTSUD AYLGB! GKHQID YHA SHIYRQDAP HDI AL
W NXI 1] XDU VLGKHW QGWNs Qi SOQW TDUW
YWARUSXQH 1 HYRMMQP H\DQL P D
WDQUSDUHOW SsUQGWNWD ] EDAP LQ GKH
LCSRUAP LQ SXEQN W UHNRP DQGLP HYH W

P ESVKWXUQID SXEQNP L L SURFHWH.EDBYH
GKHUDSRUMHW P RQMVRUP WO GLEVIP HV
SHIRGINHW QAINP VWY . S\KLEDAGRW

QAKP RAQGs IRWAP [QHYHEP P DUMV\6
ED XDUQs HYLGHOFs GKHQs SsUP LLsMP LQH
SRIMRDYH SsUSHIWRQDAP HDIAAL\ NXI 1] XDLD

5 HNRP DQGLP Ls

7's UWIMANADQVSDIHIAD GKH@RIDUGKSQID
SXEQNHSsUP HVSsUFDNWP [V UH XORWYHGKH
WHIXHWHW TDUA M_GKHSsUP HVSXEQNP WA/
UHIX@WA LDSRUMYHW P RQVRUP IMGKH
YOLEVP WP ELIHRP sQ GXNHSsUWKLLE
SURIUAMOQ Qs DULMWQ HUH XORMYHNY HRUH
VILGDWGKHDOQNHVDW7 s NUNKHQ P HNDQL P D
GKHP MM Ts X P XQGs\R\W@s RUDQ] DAYHW
VKRTSUVS ALYLGIGKHDNRS YHW WALE SsUNDANV
WP DUIQSMIE Qs P sQ s W SGRW Qs SIRFHVHN
HP ELNsT\ UWVGKHGS SsLP LLEVP LQH

YO KGXHKSP W VIVIMP LW

SMNR VRADOSsWP HYUHDT LP VW Qi DD H
INISSSUMKLLEVHQs QLYHONRP ESVBUP EL
NROWNVAQ GKHNDSDRWAMANVRAD®

HNRQRP LNH GKHWLLVRUD®IW 6KTLSSUMS

1 s SIRAHMOQH YOLEVP VWA LOMILRKHD
WHIXHYW SsUKVIBXUP HU-DOMAQ YHIGEDV
VLQLYHDLYDUSUVS DNVHVMLQs \KSLELP H
EDUIH.DWP MGVRIHTS QGKHQ P HVAIQH
MIMEVY VLGKHP ESVKWANDIDP LOBUH Qs

P sQ s Ts W VLIXURKHAQM NXSWP KROWAN L
NSVOMTDWWAM

75 NU KHAQE KDUA LP IS SSUKLLEVL
NCSOAMAMYH SsUVKLLE LQ LDWAKNMLBQ GKH
EXUP HAVQs W INIKs YHOAQ . RP IMRQL

BKXP SAMSIQRUGKKHAK SsUDNR
DOMLODAYDW SsUKVIBAKP H VL\KSLELP H
DOMLODAYHQs QDM RHNRP SHMP 1LQDQADU
Qs UDAMARXULQWAKALRQHABXEQNHRVHR UKHMW

HWKSUELP HYH\WKs QGHAVRUIHQXN NDQs
NDSDAWD SsUW RIUKDUMKSLELP HAHNSUNXDLD

5 HNRP DQGLP Lu r

7s | RIFRKHAEDWKNS SXQLIP LQGSUQWANHRQDO
SsWP HVIRWP DO P WA NRRUELQLP IWEKH

NROMEXWAS W ININS DN YHW SsUVKLLE Qs
SIRAMQHYBLEVP MGKHP ESVKWANAV \&
SHYRQDYHP HDIWMW NXI ] XDU SsUVKLLE P MNsW
HSSUMMWKSP P MNsWHIDP LO#Y  NOQINDAH
\SHAD@ XDUD R UKHWHNXNEHMVNKS QGHAVRU
SDUVRUGKH\KSLELP HW WALDP MNs\RUHTS
RIRDs P ESVKWWAHQs QDM \LGKH

DGP LQMADREWRADG Ts QAWNQQIDDISU
SURIUMQ HSHIWRQDYHP HDIWMLWW NXI 1] XDU




5 HNRP DQGLP Lu s

7s NUNRKHAQE MVWP  LLOWI UXDUGKHL

DXVRP DA XDUTs X P XQGs\VRQ W JMAKD SDSYH
SsUNDWVH SURIFMRQMVWYH W \Ks QGHAMVS
DGP LIOMAMDRSYHVRADS \WKsUELP HYH
VSHADDMARNH GKHNRP IMRORYHWKXP s

GMSIORHW YOLEVP WA UHI NVARDS
GUHVBSUBLHWQ RP DARQQ Qs Qd SOMRP s
W XQUINXDU

5 HNRP DQGLP Lv r

75 DENRKHAME VKWAS P MM SXQHGKH
WDQUSRUAL GHAINXDURHQEVL YBLEMP LW
@YL] VKP HSsUW GKWAXDU] KYLQIP LQ HYL] LViYH
Qs EDQHS QIDDGP LQMADRSVWRADG W
SDNWQ QM KH.5 Qs WHP XNRU Q5 SSLBXWIVHP H
9HYGEP LQH. SVKIAWWH 0 LOMADYHQU XSS

5 HNRP DQGLP Lv s

75 ] KYLGRKHAGKHW | EDRKHAQE SLIRILDP L
VAKNMUKDUGKHL YD KGXHWKSP SsUJ KYLEIP 1Q
SUR HMRQDOA DGP LQMADRUSYHVRADS GXN\H
SSUKLLS WONDLP HP ELSsULWP HAGKHM LGDAH
TDWAVELR SVINR VRADB! 7 DNDLP HAGXKHAK
SsUVKINDs W Q SQMSLDNMN W ED) XDUQs UDAM
NRQNUHM MLGKHXGKs] LP HSUDNMRHSsU

NRP XQINP HAN UHVSH\WYHVGKHHP SDANP H
SHIRQDAP HDIWAML\W NXI [] XDUD GKHI TP LOBLEW
HWUH

5 HNRP DQGILP Lv t

7's KDURKHAGKHW \KSsUQEDKHAQ P DQXDO
ININSSSUKLLEVRVHQ \sUs SURFHEXUDK
WEQEDLGH RSH.DAYH SSUDGP LQMADREWRADG
LADW SsUFDNR TDUA W JMAMD | D] DAHSURAHMW
W YOLEVP LWSUWKP sUW SsUYL] VDS EDQHA
GKHNsUNHVDAH GHAMDLD W LDSRUAP IVBsU
SHIRQDWP HDIAAVLW NXI L] XDU . \ P DQXDOGXKHW
W SsUP EDM XGXs] LP HKDS SDVKDSL \KHP EXM
SUDNANS  WEQGDUEHW NRP XQINIP IWHAN \LGKH
X@Ks] LP HSsUSsWIDANAQ HYL MYHQs EDQH
DQID KLP LQ UHSHNWHVP HSHIRQDAWP HDAML W
NX ] XDUD GKHI DP LOWNHWUH VLGKH

GR\XP HOAP LQHYs] KILP HYHQs P sQ B W
VIAKNWUXDUGKHREMNAYH * NIMDKVY W

] KYLGRKHQ IRP DGKHIRP DIMW WEBQGEDLE] XDLD
SSUUHINAMAMP LQ HIHHEEDAN XWQID Y1 Vs
EDQHA W SHYRQDYHP HDIWWM_W NXI[] XDUD SsU
W SURP RYXDUXQURP LWAQ GKH

SSUBXWKP sUQs P HNSUNHVDAQINRULH

5 HNRP DQGILP Lv u

75 NUNRKHAQM VMR HBNAWRQIN SsUQGWNWQ H
W GKsQDYHW YBLEVP LWGXNH UHEXNDU

UH LNXQ HGRNXP HOWARQVWY SDSGRW RHNR W
TSQAXHWKSP GKHGXNHWIXUXDULQMIUP W
SBRW P H5 HINMQ ( BNARQIN. RP ESVU . \
VIVIMP - GXKHAY | XQNVIRQR \LQ'd SOMRLP s
THOGURUIHGKHHWLIXUNVNX DGP LOMADREW
\VRADS P XQG W UHINMARNs LQIRWP DARQ Qs
NRKs UHDB! 1's Qd 10} 's P s W DYDQRXDU DQD@} DH
LOMIUKDUP XQGW QGIKP R Qs LGHOWINIP LQH
WHOGHYH W HYLGHOR LDAMMARRP SGNVHSSU
UMKINP W P sS\WWWKSP VKXP sGMSTQRUGKHW
P Es\KW\s S@QL NP 1Q DI DANDS Qs QLYHD
SROARDK

5 HNRP DQGLP Lw

7s ] EDRKHAGKHW EsKHAH H\WY ) RQGL6RADAL
3XQsMP IMBSUW P ES\KWAMUSSUVKLLMQH
SHIRQDYHP HDIWMLW NXI 1] XDUD Qs WHIXQH
SXQBV GXNHILQDQRXDUP DVDW QCKXWDP H
SXQEMP 1Q VLWOMLP HSUR HRQDB SsUKVEWA
W YHQGMW SXQsVGKH] KYLQIP W DIS\MYH

) RQGLP XQGW P Es\KWA\& LQIALDAYD\LNRE
FROFKLQ) VNHP DW SXQsMP LW P ESVKWAXU
JUDQMSsSUMSsP DUV SSUSHIRQDAP HDIWAL
W NXI 1] XDU GKHWAP XVBSUSXQsGKsQBMWT'S
GP ROMRWDs SUDNWRD SsUVKLLEVHW

SXQBMP LW




5 HNRP DQGLP Lx

7s SURP RYRKHQ QG \KLP HW TDUBQIDQM
TDWAHED XDUYHAP P ELGDIQR DAGLHWOM
NXSWP LKROMAN ELR SVINR VRAIDOA DIVBM\S \6
NXIL] XDU SsUP HVIQYHWAP Qs QGsLIMDMMP
WDMLP HGKH SUDNMRD W TSQRUKHWKP HQs W
INIMD QLYHBWHVIVAP VWA YORLEVP LW, IR
GXKHAW SsUVKLM IXVKDDNRP XQINIP LW

\t QXDUD SsUSUR HRQMBWSHIRQDAP HDA\ML
W NXI [ XDUDGKHP EINsT\ LsMWSsUW
VKSMIXDUVHNDMIINP LLDIVBMAS V& NXI L] XDU
QXN SSUDNRKHAP s YHAP QIDGDIQR] DW

P MNsVRUH SRUQIDP sQ LDVH\LIMQGWNV
\KSQGHARHQGSWHSLRSs P HIDNRGW
SUNRBRINNS WAV GKH EDULH DAVRAD®
3WRILEP HAMDDXHH SSUYBLEVKHMW
SHIRQHID P MNs\VRU DGP LQMADRSVWRADG
GKHDNREWHWALS W SsUVKLLE Qs SURAHY
GXKHA WHNWRDs YBLEMP LQ I XQNRQDO
SsSURMQ HMIXDUGKH I DNRUSVWNROWNMDG
GXNHQGLKP XDUDNVRUSWAL 0 GKH SUENARXHVVA
@URKHQ QIDQ TDWHQIXVKW NIQINH

0 MWMANHWEQGDLE] XDLD \KHP EXNHUDWMYH
GKHXEKs] LP HABSUYHQGLP P DUMIP XQG W
|RUFRVDs NsW QG \WKIP Qs SUIDNWASQH
SSUEAWKP H

5 HNRP DQGLP Ly r

7s P EQGEKHD GKHW SXEQNRKHQ W GKsQDW
\DNVP ELDISMQs HNXIL] XDU 1 s G-V
WAARDAGXKHA® SsUVKIMGS QXP UQH
SHYRQDYHP HDIWMW NXI ] XDUDW SXQs\VXDU
QRWP SQHSXQsMP VW& SHAVRQDYHP HDIAMLW
NXI ] XDUD KHOGHNXQ Qs SXQsMP SsU

JUKSP RKsQr wew YMb QXP UQHSHYRQDYH
P HDI\WM_W NXI [] XDUDNUDKDVXDUP H
SRSX@IQs Q5 P RWKs SXQH QAU \KLP HAQs
KHIGHNXQHSXQsMP IMASDVP RWKsV GKH
QRWP SQHSXQEMP VW JUDYHP HDIAMLW
NXI ] XDUDNLEKDUXDUP HQRWP sSQHEXUDYHP H
DIVS\LW NXI 1] XDU

5 HNRP DQGLP Ly s

7s SsUDAMAQE SOQ YHSUP LEUHIGD VADWINAG
\& LHNRP ESVBLHSSUP sQ\ WsQ VHVLVHNRULL
SXQVW ESKHAP s SsUWKLLEVGKHL

DNVHVXHKSP - GXNHSDUDTIVMUSURSR] [P HTs
GNVANDs SHIVRQDAP HD\SMVL\ NXI L] XDLD VR YHAP
W ILERDs SRUHKHW TsQGLRs Qs SXQs W
LONXUDNRKHD SXQsGKs Qs MW SXQs\VRVDS W

P ED\ps GKHW ] KYLGRVDs SXQRMVVHWLHP H
DIVSMLW NXI 1] XDUD GKHW NUNRMDS YHOGH SXQH
SSUKLLEVHP HSSUKVIDAHIE DUK HKP H W
IRIFRKHQ W GLHWADS YHOAQHSXQBVSsLP HY
SXQBVIGNMELBIGKHSSP LLEVIP VWA DN\VHVIWDS
NS\VKLADP ELW GUHVMHSXQsMP IMBsUSHIRQDW
P HDI\SM_W NXI [] XDUD GKHSXQsGKsQsVIWW
H\WSERURKHAP HSHIVRQDAP HDI\SM\& NXI [} XDLD
\Hol Dls QAKP HVKWAs GRW DMKWP s H

GRELVKP HSsUDB Ts Gs\WKLLR\WDs W 1 LARDs Qi

EL] QHV W SURP RYRKHQ P XQGs W SsUSHIRQDW
P HDWM_W NXI ] XDUD Qs 6KSLELP LQ &LYIOGKHW
VLIXURKHAP ESVKWANAISSUMK LOWIUXDUQS SXQs

5 HNRP DQGLP Lz r

7s EsKHQ QGU WKLP HAHCQHYRNVKP HQs 9 HOGP LQ
H. s\KIAWS 0 LOVADYHQU xss G@OW

rrrr sqrz 33sUSSUDNWP LQHWKXP sV
NUMAHYH SURFHGXIDYH GKHGRNXP HQWRHRQW
SsUYBLSMP LQ CKHGKsQIHY H\WWIMMWE D \SMVS
\5 NXI ] XDUGKH$ VAMQAAB HIRQDO M GKH
VAKXNMUDASEs LI N M VH GKHGHMIDAHWAH ™ SsU
VIK P XQGs \IXDUCS@N\DQWYH SHIRQDP HD\A\ML\W
NXIL] XDLD W LOMIYRKHQ Qs YHOGEDQLP LOH
WUHNXUJI MQGND \VKs QGHEVRUIH NXIL LP HAH

GY] WKP sU\s R'HUHMDQDNSHIRQDBIHESNDs W
Ys\VKWLS RHW SDP XQGXUSMMVSP DUMD 1] INHQs
YOISMP H . \ QAU \WKIP GXKHAE SsUDNVRY
TDUA NUMAHAH SLDOXHWKP sUVs SsULQMXYA\EW
s EDQHVS W SSUKNUXDY SsUIND MMV H

. RP MROHYHEKXP sGMSQORHGKHW YHOGRS
P DvD SURAHGXUWDBI SSUW MIXIKEUTS YBLSMP HV

Qs EDQHA W NU KHQ P HW QMQ WIRUR] WAV

GKHAQUMNLDR W ] KNAXDLD Qs P ELHIMMA
6KSUELP HYH6RAD®!



5 HNRP DQGLP Lr q

7s EsSKHQ QGU \WKLP HQs ) RIP X@UQH
1 NP VW 9 HQGLP VWY f IS QID

. RP IMRQHABKXP sGIMS@ORH Qs P sQ s Ts
W SsUFDNVRY TDUA W GUHWWQ HDSONDQWABSU
W DCSHXDU ED sQ @INRUHW YHQGLP IWEKH
DXVRUMAQ NRP SHMNRVHJINNDAQ
SsLIMIMVHSSUVKT\ UAP LQ HDQNHWAV

) RUP X@U GXKHAW \SHAL INRd DI DWQ SsU
GRU] P LQHDQ\HAV RUDQLQ DGP LQVADAY Ts
GXKHAD\KT\ URM [LQP KWGKH DXVRUMAAD

JMTSVRUTs ND MUGINVRQ QsVH DS@NDOQW
NsUNRQ Q¥ UMKINIP \W P sS\WINKSP

5HNRP DQGLP Lrr r

5 H\RP DQGRKHALID SURIUHMYHGKHH
TSQGAUXHKP HHILQDQAP IMBSUSHIRQDAP H
DSV NXI 1] XDUD QIDEX] KHALVKWARAP H
TS@P SsP LWEMP LQHAGMS \s MIAV\S WLH
GKHJIDDQAP LQ HXVKWP WA SERA W W
GUHVBYHWHP HRRH 5 UMD HILQDQALP IWGXKHA/
W SSUTHQGLRKHARR YHAP Qs SDIHVDAGLLHNWM
SRUHEKHQS | JMLIP LQGKHIRWAP LQH
\KSUELP HYHVRADBINRP XQMIAH P Es\KWAMIQ
SsUMMS W SDYDXU MLGKHQs RUP LQH
VKSUELP HYH W LW UXDUD VRALDBI GKH
VKSQGHAVRH 1 s NsW NXDGsU S@QUINP L
EX[ KHRUGXKHA® ED] RKHAQS QHYRD UHDB
DQD@} DW NRWRV\S \KSLELP HYHGKH

P ROMRUP W YO KGXHKsP W QANP WA/

VKSHJY LP HHSXEQNH
5HNRP DQGLP Lrr s
7's YHOERVHQ WEQGDUEHW TDUD GKHW

GHMXHKP HSsUP EGEKMR DQD LP LQGKH
SXEQNIP LQHW GKsQDYHW GMIUHIXDLD MSDV
NDWIRUYHW D\WM\s JMRILDING P RKsVGKH
IMQNVS QIDW IMKDP LQMMW GKH
LOWAMFALRQHABSUIMIMIVH 0 RQMRUP LGXKHAN
| RNXVRKHAM WHI XHWH SHIRUP DQRSVGKH

UH XORMARRONHMW DUWD NRYHAP WM
VKSHY LP HAHIRQGHYH

5 HNRP DQGILP Lrr t

7s NUNKHQ P H\NDQ] P DP s W IRUA
NRRUEQP LQGsWP MNP LOMMYHGKHQEMYH
W THYHIMWY YHQGRUIHSSUW LI XIXDUQM TDJW
KROVANH GKHW LOMIWXDUGQs RUP LQH
\KSUELP HYHGKH] EDAP LQ HSRODANDYHSsU
SHYRQDAP HDIVAM_ W NXI XDLD 3%.

5 HNRP DQGLP Lr s

7s IDIDOWKHAQI UMD GKH I XONMRQIP LLGXKXUL
| RQGHYHVRAD®I Qs 0GR EDWNL P HXGKs] LP HW

TDUA GKHNDSCAWM W | RO DGR LONVADAYH 7S
DDT) RKH VKNDTHAHCGs VKWP W SRDANDYH &
SXQsMP WBsU3$. GKHW ] KYLARKHQ SLRIWDP H
P s WVLIHXDWD P HILQDOHP W GXKXUGKH

P H\DQL P DW IRUA P RQMRUP L

5 HNRP DQGLP Lrt

75 ] IMKHQ P RVSSUBXWIVIAQS W GKsQDWEsU
Q SGEVWWP HDIAVLW NXI 1] XDUD GKHW LI XURKHW
Q¥ VIMWP LTSQAXHKSP GKHWDOQWSDIHMBsU
P RQUWRUP LQHWH 7s LOYHARKHADS

LI LDVAKNWYEQ VKNRTRUH SsUW J DUDQWDU
DNVHVMXHWKP sUQs GKHQs EXUP HW GHEINXDLD
SsU] KYLAIP LQHP s\KHWHQAKP sVGKH
\SHADOMAYHW WALS

S HNRP DQGLP Lr u

7s KDURKHQ G<H] EDRR<HQ S@OH VSHAINHGKH
DIDMW TDUM SSUDNVHXHWKP sUQs |1 INHQs

LQ IDVAKNMILEQ SXEMNH GKHWDQVSRUAD UXKIRU
GANHMIXWKDUKDLP R P LQP HWRQGDUEHAH
% 5 7s SSUKSHWRKHAP SGP HOAP LL
DN\VHVXRWKP sUVs GLIMABISSUS@ARP DAH

$ @&DQD CKH I DTHAH LOM QRN LOVAMARQHYH
SXE@\H GXNHIDUDQMDUTSs NsVR P DD\ MIQs
RSHDWYHWKXP s P s KHSWH YIWs gsw




AN\

K° G
. 217(. 67,

0 RGHQ ELR SVINR VRFLDO S\KW Q¥ NXDGsU KROMAN SsU NXSWP LQ GKH YBLEMP 1O +
DWMMS \& NXIXDU L A LOMIURQ GLP HMRQHAELRRINNH  SNRBRINNH GKH VRAD®!
IXQNMRQP LW . MR TDWA NRQAHSWMDT RQ DIWMQs H NXI L] XDU M. UH XORWL QGsUYHSUP Hit
P LAV JMQGWV VKSQGHAVRIH W LQGLYLGIMGKH | DN YH NROMWMXDS  SsUVKLLE EDUUHD
P MEVRIH TsQGUP HAVRAD®! GKH I DMVRAWSHIRQDG® 1 GsUD N P RGHORILRQ Qi NXDGs!
W IRNXVXDU W SHIRQL GKH GKWVRQ NRRUBQIP 1Q QGSUHNRUDO W SRIARDYH P LG
VIVIMP HYH W \KSQGHAM\S P EURWNAV VRALD®! DUP MGKH SXQsMP IWDL IMMDVK\Y SDUDTH
VILGD 1 DMIDHWVP XOAGP HMRQDBIHESQ SUIRAHMQ H YBLEVP IKRP SBNV NsLNRQ VKXP <
EXUP H GKH W YSVKWLEVRKHAMBQGDLE] P L 6XEMNAYIWIA Qs YOLEMP LQ H IDNRLEYH
SUNRRADZ GKH P MEMRE QANRQ @5 TSQAKHWKP sUQs GKH NUDKDUXHWKP sUQs
YOLSMP HYH 3sUPs WSsU JEDAP L Qs P MGMH P H NDSDAWAM W NXIL] XDUD P XQG \&
SHQIRKHAQID VVMP HAHW GKSQDYHW QP WDD P XQIHWD H HWSHUAT sV SUR HARQD® Gk

P H\DQL] P DAHNRRUEQP IMWOGSUQMIMARQDO

ORGHOL ELRSVLNRVRFLDO L VKsQGHWLW

% XULBRBKPEULD QKV XN

>s@ :RUOG +HDOWK 2UJDQL]DWLRQ sqqr = QWHUQDWLRQDO &ODVVLILFDWLRQ RI )XQFWLRQ!




AN\

' R\XP HQW L 3RIMRDYH 25 HRWP D H 9 GLEVP IWW SIS V6 . XIJXDU Qs 6LMMP LQ
0 EURWMAV 6 RADB GKH 3@AQL L 9 HBUP IMEqr z+sgsu’ ND SDUDSULS | XWHQ H LHRWP sV EIR
SVNR VRADB! Qs 6KTISsU. $UAHAP L SsU LHRWPPIPIQ H VWP DYH W YBLEMP IWGKE

P ESVKWNAV\s SHVRQDYHP HDIAM_W NXI L] XDUD Qs 6KTLSsULED RKHVDS

1 NRKMIQ HNXI L] LP HYHW
YOLEVP WYHAP
P MNS\RU 3DIDWHRWP sV
DIWMDHNXI ] XDU
SSUPDNVRKHVNLY VKW
P ELED sSQHGsP WP HYH
P MNSVRIH JM Ts VKSHK

QXN SDVI\ LRQMNXIL] LP HWV
| XQ\VIRQD®! GKHEDULHDA

SsUSMMsP DULMIVRALD®H
Ts QANRs Qs AGMQs H
VAV GKHSsUKLLMQ H
IQEAMGsYH

3sUBXW\KP sUDP H
WEQGDLEHAHW GLHVEYHW
QWLIXW. DIP LGLHW
YOLEVP (VKRN
SDVT\ LRQ GHAMUP HAH
BKTLSsU\S SDV
. RQVHOWVSSUW' UHVH
3HIWRQDYHP HS$ I\ W
. XIJXOWD . ' 3%, GXNH
ED} XDUQWRKIVQ GKH
P ESVKWANIQ HDIBMVS \5

[ LIGKNDP HP EURWWAD
VRADM® GKH SsU KLLMD
& WHIXQHSXsV
9 GISMP LLSsWP LLs\VXDU
QCKHVI MMDWX P H
Ts@P HP s \§ JMLD
SROANH VL_DNWY] P LQs
WHIXQHSXQsV
SOQUINP LIQAMNGXDAL
P ES\K\WANAY GKH
P E\ @DHERK@THYH
s P EXQP LQH
P ELRWNAV \VRADBISsU
SHIRQDAP HD\VA\M W

NXIL] XDUP EL\W GLHVIDAH

EDLDEDUD GLOWMAQ GKH

SWVSP DUMQHSE®RW R

YH&P P ELDKSsULQs H
GsP WP LW

NXI L] XDUD

6LSDV 4 HYHIVs WIHRWP D SsUDTSVROM Q¥ QGU WKIP VWAXNIUDOGHWOM MMMWP LP s &
GHW W NRRUELOQXDUGKHW TsQAXHKsSP W YBRILSMP WY DIVEMAS Vs NXIL XDU LSsUEXWXL
P HSDUP HAHP ELRWNAV VRAD® JNANS SSUKLLEVH

0 RGHRELR SVINR VRADOX SUH DQUMD |RIPP DOMKWSsLP HY/ LIMAQU vx sqr z #3sU1 GKP sC
BRADBIGKHI BLEVIP LQH$ IWMMS \6 . XIL] XDUQs 6KTLSsW  LQGU WKXDU  GXNH SsUFDNWD
DIVAMQs H NXIL] XDUM. Qi IXQNMRQ L ID\WRSYH W QGsUYDUKU ELRIRINNS SMNRBINNs Gt
VRADB Ts QAN Qs IXQNMRQP 1Q H SsUEWKSP  GKH SMSP DUMD \KRTSWIRH G
SsSUBXWM P H NXDGUQ QGSUNRP EsVU \L . MMIINIP L 1 GSUNRP EsVU L ) XQA\MRQLP LY
$IWMME \& . XI[]XDU GKH 6KSQGEHAWL 2 LIDQ] DAV YRWIRH W 6KsQGHAMME L CKH
. RQYHOW H . RP EHYH W %DWKNXDLD SsUW ' UHVIDAH 3HIWRQDYH P H $ VAL W . XI1] XDUD
GXNHUH GNYDUQ TDWHKRIMANHGKHW ED) XDUP EL\W GUHVW
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=EDAP L L P RGHDAQS 6KTLSsW X UHD@ XD SsWP HV QMYH W THYHIMAY YHOGRH P H LRE
N\ oH SsU' UHVRUW 5 DNVRQD®! W 6KSUELP IMERADOSKWMALRU \W ALMANY HILQ YOLEMP H GKt
GWRQQ YHUAPH 9DKNW Ts P HXJ KRQQ SURFHEXWDWILQDQADIH GKH . S\KLAD |
0 LOMADYH Ts SsUPDNVRQM NUMWLHASURFHEXUDAGKH SsUINMIMMW 75 GKsQDWP HO KRKHC

SsWP HV5 HHNMMW GINWRQIN. RP ESWUSsUW MIXIXDUMBQCEDUE] LIP GKHNRRUGQLP

6LSDV LDSRUAP HYH P HEDARH UHRUP D ND VKNDNWDU SDNsQDTSVL W SHYVRQDAP H DI \&
NXI1] XDU P H TLQAWD LOAMGs Ts WDSRUMDQ SsSUWKWP LQ QID SLRIUDP L L P ESVKWANAY RV
QG \KLP HQs NDMIRU] LP LQ HWLH!

5 CSRURKHVBsU

I SINDVIINP W UDWMYH YHDQSUMKVIM SHIVRQDAP HDIVBM\ NXI L] XDLDW SMMKP HRW
W P RGHXDU

s ' DMDIQAMGs Ts Ps SDU IWKIQ W SsUWKLLE QsQ P RGHIQ P MNsVRU X \KSDABQ \&
SDSsUWKLLE RVHX FDNWDQ QLYHBIP s W XQVIDP ESVKWANAVIML.SDY NUMLHYH | XQNVIRQD®!

t  9ROADQs UYBLEMP NUNRLSH X@P W SsLNRKVKSP W SsULWP HYHSsUG VD CSQNDQWY

3DV ] EDAP IWW P RGHIMELR SMNR VRADO X YSUHWQE XOH H SUHYDBIRSV \s LDSRUMDU &
DVSMMS \s NXILXDU 0 HINIMDA QXN X JMISQ SURYD SsU QM KHTMWI P DVYH NRP ESVERLH
WDAMVE DIVBAVAS Vs NXIL XDUQs YIMQ sqr z - SDYDSMVKWSH RHSWP LW NUMDU 5 HRUP [
QXN X SURMNMD ]\ UBUVKWL Qd P Dvs SSUNXUAP \& NRWRYH RVH KHTMIP DYH SRUM_ Q¢
QG \KIP VIXNWILDOQIDP RGHDP MNsVRUGLHWOE P RGHDW ED) XDUP ELIXQNRQDIWAMD

7s GKsQDADGP LQMADAYH NRP ESVH WHIRNDs VH \ML.SDV WAMRNDYH [\ UALH W& P ELRIVNA
VRADM 5 YIWAASQry+sqrz UHM ruqg qgqgqxr wy qqq SHIMRQD DKLQ W QWKXU B WH° D
JVURHW DVBMMS Vs NXIL XDU Ts NRUHVSRQGRQP HUHMuy fvz W SRSX@I\s GXN
SsULMYDU EHH W RH \KSUELP HW QGKXWD P H DWMQs H NXI XDU SsWP HY SUIRIWDP HYH \&
QAIWKP H' 1s IXQG W YIWNsqrz  WIMXAMRDW] \ WALH QID 6KsLELP L 6 RADO6KWALRU |
6KTLSsU\S LGHOWINXDQ UHM rux rzz SHIRQD VL W QWKXU |\ WRIMWKWP H DS\ \&
NXIJXDDD RWH UHM v s H SRSX@N\s NRP ESWH 1JD NsW xv grw SHIRQD X
NDMIRU] XDQ W (LlQYDDGs SXQH  SsUMMHY W MIXUP HYH \WKRTsWIRH GKH SDIHVDYH &
P ELRWNAV VRAD® QGsUD xs ryt SHIRQD P HILIOQ WKSUELP H GKH SsUIMP H\W QCKXWD P +
DS\ s HNXI XDUQs NXDGsUW MWWWP W P EURWNAY VRALD®A

>St®@WWSV  ZZZ VIUL QHW NURQLNH vytuvw LQYHVWLJLPL VNHPD H UH H DIWHVLVH VH NXIL]XD!
KWWSV VKHQGHWL FRP DO UHIRUPD H DIWHVLVH VH NXIL]XDU VILGDW H SHUILWXHVYH
>u@ 8QLFHI sqgsr $QDOL]D H 6LWXDWHV VH )HPLMYH GKH DGROHVKHQWHYH QH 6KTLSHUL



https://www.syri.net/kronike/583456/investigimi-skema-e-re-e-aftesise-se-kufizuar-denon-qindra-te-semure/
https://shendeti.com.al/reforma-e-aftesise-se-kufizuar-sfidat-e-perfituesve/
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4s QD PUDAPL L PRGHIWEIR SMNRWVRADO s YIMD sqgrz ND SDUXU Q¥ UIWAH WA
NRMGHXHKP HQs QXP UQH3HIMRQDYHP H$ IVWLW . X XDLDW YBLEVXDU HAHD YO KGR
GHLs YIMOsgsv * WDIINX LWHGEWOMARQ QAN WKIP HARs QXP UQ H3HMWRQDYHP H$ I\
W . XIUXDU W YOLsVXDU JNDW SHIXGEKSV sqrztsqsv  6lo \WKIKHV UIWD Ps H QW >
UHIMMKD SDV |EDAP IWNRP EsSVWU W P RGHIWELIR SMNRVRADO 3 YIMD sgss GXN
UHONXDU | IMUP 1Q H P EXQP WY YA SMP HYH GKH UIWAD H NsUNHVSV SsU \KSLELP H &
QCKXWDP HDOWMQs HNXIL XDJY

5HRWP D EIR SMNR\RADB!I H YIMWsqrz Q5 6KTLSsW SsUDTSVRQM Qd P RGH.QL P
VIAKNKLDOW YBLEMP LV DIVSMAS \s NXI ] XDU L SsSUSXWIXUP H WEQGDUEHAQGS UNRP Es\il
P HINAKDW MLGDAINDW ] EDAP WWDGY LVRU NUMKDQ VKTHAMP W SsU LWKHIW YHDQS UMK
QCKXU P H KXP EMR RH XOHQ H P XQOWKP H W SsUMP HYH 3D Qd ] JMUIP  SDUDBOW
\KSLELP HYH NRP XQMILH GKH P ES\KWANAY SMINR VRAD®! GMD SsUWYHY H SHRHSVMIX
LHRWP SQP s \KXP s VLNXI L] XHHVRVD I XTL] XHH"

3DYDEMMKH LHRWP D VKW Q QGU\WKIP L BQGSMVKSP SROAN YIKHAMH Q' P XQIH
NROUGHXHKP HH UDSRUMYH SXEONHW P RQMRUP IMGKH HSXEQNP HYHW WGP HYH SIER
W UMKINXDLD QIDNRBISW's W YBLEVRVDs SHIRP DOFsQHUHRWP sVQs SRS 96KUP HAY
KRTsUMS FLYLB! GKH GRNXP HOMASRDARH NDQs YsQs Qs GXNWH P XQIHWAQ H LDSRUMYH A
P RQVRUP (A UHRP s\V\W DNVAVKHWKP H SsUW QGWNXUDULWAARVH I LGDWVGXNHRQs SDR'
H LOMHXDD GKH NRP XQWAMAH SUHNXLD SD SLRYD W TDUB P EL SLIRIUMQ . W S\K\A
WHWXDUI MDY QID IDSRUMAHP SSDUKP HP ELNSW 0SVKWAF*

>v@ 0XVD 5DPD )LQR sgsw WUDQVIRUPLQJ GLVDELOLW\ DVVHVVPHQW LQ $OEDQLD SURJUL
KWWSV 7ZZZ UHVHDUFKJDWH QHW SXEOLFDWLRQ uqqrstwtvB7UDQVIRUPLQJBGLVDELOLW\BDVV
VRFLDOBPRGHO

>WEKRTMHWD EHQWMTLSHYdr SDSRRRQLWRYVKRISBLYBOWLVWHBIWMHOHUSBEBDLWSs HNXSL]XBMIWSY ZZZ
DOEDQLD RUJ UDSRUW PRQLWRULPL L VKRTHULVH FLYLOH SHU VLVWHPLQ H UL WH YOHUHVLP
>X@0 sqgss,PSURYWGWH. W X RIS HRWQV RQ/VQ VIV Q @/ \W3HU R J URHWWKWHH | R ULRPW KEHL R S V\ F K RDWR/HMV/®R IS @ WV R D'
GLVDEWKONWEHMY LGPDOEDQLD RUJ ZS FRQWHQW XSORDGV GOPBXSORDGYV sqss qz OEL VLWXDW



https://www.researchgate.net/publication/400123635_Transforming_disability_assessment_in_Albania_progress_and_challenges_of_the_biopsychosocial_model
https://www.researchgate.net/publication/400123635_Transforming_disability_assessment_in_Albania_progress_and_challenges_of_the_biopsychosocial_model
https://www.diabeti-albania.org/raport-monitorimi-i-shoqerise-civile-per-sistemin-e-ri-te-vleresimit-per-aftesine-e-kufizuar/
https://www.diabeti-albania.org/raport-monitorimi-i-shoqerise-civile-per-sistemin-e-ri-te-vleresimit-per-aftesine-e-kufizuar/
https://idmalbania.org/wp-content/uploads/dlm_uploads/2022/09/Mbi-situaten-e-ndihmesit-personal-dhe-vleresimi-psiko-social.pdf
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4 S@P L L NSWMYBLEVP L s\KW W RIRE Q¥ DQDD s JMMSSSUMKLLEVH W WNHP sV \6 LH \&
DWMME Vs NXILXDU EDJXDU Qs P RGHID ELR SMNR VRADOW ]EDMDU Qs 6KTLSsW. Gkt
LP SANIP HVH VDM SsU SHVRQDAVP H DAL W NXIL XDD GKH \KRTsUQs Qs SsUIMMSM
3sUXQAP HAHNs\VDVDQDD HGRW \KsUEHs VLED] s SsUQM I XVKDW DGYRNLP LHIRNXVXDUGE
UMKINIP 1Q GKH SsUP WMP 1Q H SIRIWLP HYH GKH SRODANDYH HN| IMMHVH RSWP L] IP 1O +
DERNLP MM EXUP HYH SsUP ESVKWANAR H QHYRNDYH W SHYVRQDYH P H DAL W NXIL] XDUD v
GKHSLRP RYLP LQHSSUERUP WP s HINDVW | RQGHYHSXEQNH

C\ YOBMP \KT\URQ G5 P sQ s VP DARH GKH REMNAYH D NUWLHAH YBLEVP WA
WHP sV\& LHW DIWWM\S \s NXIL] XDU E P H\DQL] P DAQINRG P ESVKWABN F - SsULWP HAGKH
ILODQALP LQ H DBNXDU SsU SHVRQDAP H DML W NXI L] XDU ML GKH RILRQ UHNRP DOGP H \&
] EDMHWKP HSsUW SsUP LLEVXDUSHIRUP DQFSQ HSsUMMKP HW \WNHP sV

$XAHID N HRH H NsWMLDBRUA SsUVKLQ LQAYIGSWH SUHNXU QID WHP D RUIDQ] D
WKRTsUVs AYIM Ts YHSURMDs Qs VHNVRUQ H DIVBMMS Vs NXIL XDU GKH W GLHYRYH W QWLIXV
RUDQHNVTHXGIRH GKH YHGRH W THHIMWY  LOMIMARQHNVH SSUWKLUD (s |EDAP LQ T
P RGHDAELR SMINR VRADO VL GKH | DP LOWAWH SHYRQDYH P H DVAML W NXIL] XDU  VKNRODWGKE
THIGEDNULP RH 9 GLsMP Ls\KW NY HUQIDWRLsqsv GHLQs P DW/sqsw
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OEOHGHKWE KsQ DBYSHN s WSV X GIVAK W B \ K88 U P I@WN\és UW H N @ KIS BUN H
ILO OXIB ] KJIWBSIUHMW S <H GUHUNEBRWD OH UHGKH@ O BY LM WD
WS/ W U X N WH$00mUp®s UW R E BWU L D Q J XHOLL@IIRQ P D PW R @ IUWBJ D

SHUVSHNR/NWRWECGH \VKEBKAEWE Ks GXBRNXPHQVEDWis R U
ULVKLNXDU QJD HNVSHUWSW H YOHUSVLPLW

AN VWXGDLREHW Qs WUL DNWLYLWHWH NU\HVRUH

r 3sUKWNDHDNWRS YHW LOMHXDU

S 6KT\ WP LLGRNXP HOMYHW SROANDYHGKHSWRIWEP HYH\L

GKHNXDAUWT's @EKHAP HWINHP sSQHDOWSMAS Vs NXIL XDU

t 0 EOLKNDHW GKsQDYH

3sUIVKLHRMRWRUSMHOWHUHVBRRQEK Y L O @HOINUFPHD N W RNUBW VR U s
YHoDQsPHNKIWSH7Q/ GKBNW REEM NU®/ R UJD Q LNWHDWRR HHY HU LW D L
TSYHSURM®OKNWRDIVGs WISVX | L] XCKW & UHMWO MH ULSXOD LREW\ U H
W D NLRNKWASL J X URKRVQOG/Ss DN W RIWS WWREBIB U UBNHYE DUWLPLQ
PEOHGKMHQ HYW s IBXBQL]sQ GKH ]JKYLOOLPLQ H UHNRPDQGLP}

6KT\UWILBIR N X P HQW D FRMX AW L BO K¢ WDAKU DWKH. N\HSPR@LWLND Y H
GKHSURJUDPRHWHVWGBHKWM | RN XV X\DHEB RN X P HQ@WHW D G PR W s
UsQGsVLWKBEWL NERPK HOKIW & K s Q\DBV M HLUDD Q FG B M H H D O Q10D
HNLYIOHUsWSPEHY GNMHoDQWXVKWRRUGLWS B U BMHQUMMHINML WK s
DQsWBHANWSKMLVKLNMPQWHISFXW 8 s UP LU s DMLIBAHGK RS W s
VKPDQSX® HEB\ILVKWO XPWLIPIGRHUHJX ONDDOHRWsY N DMLV ODFLRC
QSPDVSTEOLGRHYBOHUSVH(PHRWWENHP & HWS$ I WsWA%IL]XDU"
GKH REMHNWLYDW H SXQsV
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OEOHGKHWDS KSQDY HQW HWYWH SDO $#W QW HUH VPXHDSABIW s VR U s
JM\VPW ¥ WUXNW X.d WIRQW H UXY KV WDGXDEH VS H QWNDRED V D V K
WISQGUXHYKBHO TLALQURP XBK NRQILGH QF 1B Q/IRRKAEIMH V s
SsUIDTs@XBI@VW L VWX GRIQWRNWPEH Y HU LYY BRI G R VIS K H
QJDQVWLWWESLRDMUXYISY RNDRBWRS XO.RPWVLRQ&WISUHMWSs Q
,QIRUPLEKWEURMWMKIQs QD BH UV R GHKEGHE sW W MDHUQLVWULD
6KSQGHWsEIMESs THORANDOH , Q| RERHE & KR B WHARY U XQ OD
LQVWLWXFLRQHW SsUJMHJMsVH Qs SsUJMLJMH Ws NsUNHVs\

-XOXWHMIHURNERIOs6sWPs VKXPEHWBHEIIDPs® DNWR WssY H
LOWHUYLVWXDU SsU TSsOOLPHW H NsWLM YOHUsVLPL

7TDEHODI1IXPUL L LQWHUYLVWDYH JM\VPs Ws VWUXN

1XP ULW

LOVAUYLWXDUYH

. SWKI@. RP ESVBUSSU3HIRQDAP HS IVWLW . XIL XDU r

SXQRAEVWES I MUV SsUosMKWANH DI VSMAS Vs NXI L XDUQs “DWKNLQs H7 LLDQsV r

3 XQRQEVIVBS LI MI MV SsUos VKWAAH D VMG \& NXI L] XDUQs DWKNIQs H . DP [ sV r

$IMOAD. RP ESMMHH3XQsMP IWEKHS I\\MYH

=\ IDH$ YR\DWAY 3RSXEDWV

>SYy@LQLVWBKBQGHWEKBYEsTHGRHVY DL LV VAWULBMWsYLYEVVYNBR QR P LHIMH Q FRADE s W BB R T's UL
,QIRUPDFLRQLW
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1XP ULW

LOVIAUYLWX DUYH

0 LOMMDHG6KsQGEHAMVS GKHO ELRWNAY 6 RALD®! r

. RP IMRQHLSsUO ELRVWEQQID' IMNUP LQIP L r

, QVSH\WVRUIDWG KWAURUL 3 XQsVGKHG6KSUELP HYH 6 RAD®! r

6KSUELP L6 RADBKWASLRU r

. RP IMRQHLSSUW' HWQH, QRP LP IMGKHO ELRVWIQHW' KsQDYH3HIRQD® r
4 HGDSsUL AKP s/ LINRH) DDV r

0('3%. r

) ROGDARQL36s EDKNX r
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$ ONHVD 7S GKSQDAH DONHAV GKH SsUXQAEP HAHQ MULD QID DONHBHNY HJQIDO (' 3$.
Qs VKRUs sV P HWM@ 7 IDQVSDUHFD GKHERIDUGKSQID Qs YBLEMP LQELR SVNR VRADC
QID JMWAMM YHSUP L' * NIQs SSUERUXU QID HNISL L YBLEMP LWSsU NsW DQDT} s SsU &
\KP DQIXUOGR G IMKIP W SSUSMNWYH Qs P EGTKMD H W Q¥NBYH LQIRIP DARQH GKH \&
&<sQDSUP DWH

. XIJ P HWGKH UUH LTHW ( NIIMRMGs GMD NXIJIPH W BQGVMKP H Qs P HRGDW
SSUBRUXWD SsUNsW YBLEMP 65 SDUL SsUVKNDN W NRKsV GKH EXUP HYH W NXI L] XDUD QX
DKWAHP XQGXUW P EQGKHWKLQ P RAMD SsUDTSMP L 3sUULMGKRY  YBLEVP Ls\VKW Qs WHE
AGVRU LED XDUQs P RIMDW YRID GKHNR W DMMMKP H 0 HIMMDA  UH XORMAH DONHA
W UDI XD QID 0 (' 3$. SsUERIHD VL EXUP L N HVRU L W GKSQDYH SsUW P EGTKX
P HOEP H QID SHVRQDAP H DI\ W NXIL] XDUD @GKXU P H ] EDAP 1Q H P RGHIMVELR SVNR
VRADO GKH WHP sV \6 SDJHVDYH WL GKH SsU W P DUs NRQMEXW QID SXQRQMV \&

DGP LQVADWY THQGLRIH GKH YHQGRIH TS Qs SsUIMDMV SsUoS\VKWHATS @CKHQ P HDIWMCe
HNXI ] XDU

.\ YOLEMP  SWDORQ UH LNXQ H VXEMNWYLWAMAGKH SDUDINMNIP IW Ts P XQG W @QGs QUL
SsUGRUP LL Q¥ DONHM W UHD@ XDUQID Q' RUDQ] DA WAAU H AL QXN sVKW H IRNXVXDL
NI HMKWQs DDA sQ VOMRH * MDY N YOLEMP QXN SsUMKIQ Qd DQODTs A
SXQEMP IMGKH ] KYLAIP IWSUR HARQDOW SHYRQDYH P H DM W NXIL XDUD Ts SsUESQ Q¥
QID VKWEDWNY HVRIH GKH SsUMP HAVH i QXDD W P RGHIWW UL ELR SVINR VRALDO SDV
$JMOAD . RP ESVBLH H 3XQsMP IWGKH $IWMYH $. 33 QXN MKW Qs GVSR] LARQ SsU W
RUKDULQIRUP CARQLQ HQHYRMKSP ) DMHTSMMKWSSUVKNDN W P XQIHEV\6 W GKSQDYH
SXEQNXDLD QXN MKW HP XQGXUW KT\ WRKHVLEQLD H LDSRUMDUH SXQsMP WWSDVWNHP s\
\& tH HAMD MSDV, QuSHNVRIDMAEKWBLRUW 3 XQsV GKH 6KSUELP HYH 6RADBI ND Qs QIL

rrr G YIMRsqgss sragt Qs YIMWQsqgst GKHP s SDVQs uw Qs YIWQsqsu '

9 BLEVP L @IVRU S\KW L QEKXUP H GMD NXIJ P H $L ED) RKHAMQs GVSROXHWKP sUQs Gkt
AGMQs HW GKsQDYHHN| LMMHVH GINAMDARQWGKH GRNXP HOWYHW SROARDYHTS QGKHQP
WHP sQ H UHW YBLEVP W DIM\S \& NXIL] XDUQs 6KTLSsU. $ QDT D QXN P HIUSDUDV \K
HRUP DW SCSXEQNXDLD MR RP DBIRHW YO KGXHKP HTs P XQG W QANRVS Qs ] EDAP IC
RVH LOMSUHAP 1Q H NXDGUW@INRU SsUNDAV 3sU P's WBsU YBLEMP L L H HNAYLWAAANA
SROARDYHGKHSURIUP HYH UH GNRQ VWDAQ Qs P RP HMWOQ HP EGEKMV\S W GKsQDYHGKH
P XQG W P RV NDSs SGRWMVKW KYLAP HADGP LOVADWYH RVH JMTSVRUH SDVXHVH 3 UDQGD
IVANANGXKHAA LOM SUHRKHD ELHOGD NSWUHNXI L] LP HYH NROWANXD®! GKHNRKRUH

Z@&@WWSVY PHGSDN DO ERWLPH WUDQVSDUHQFH GKH OORJDULGKHQLH QH YOHUH\
>rqg@WwwsV  LQVSHNWRULDWLSXQHV JRY DO ZS FRQWHQW XSORDGV sqgsv gt ,6+36+



https://medpak.al/botime/transparence-dhe-llogaridhenie-ne-vleresimin-bio-psiko-social-nga-gjetjet-ne-veprim/
https://inspektoriatipunes.gov.al/wp-content/uploads/2025/03/ISHPSHSH_Raporti-Vjetor_2024.pdf
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* NMVMH r . S\KLAD . RP EsVlU SsU 3HORQDVPH DWM. W NXIJXDWD . s\KLQD
NDUDNWLL RKHAV QID IXQ\NMRQP L SDUHIX@V QANP L NXIXDU Qs SIRAHMOQ
YHQEP P DUMV GKH SsUDTSVP R L P NDWWHWKSP  JNMSSSUWKLLEY 5 H\RP DQGLP HM
DNVRLEYH W LOMIHXDUVKSHK P EHMY | RUP DOMWAM SURFHEXUD®! GKH QXN SDWRKHD QI

YHSUP HDSR P H\DQL P D] EDAP L QID LOWMMARQHASSWIMIMVH YHODQsUMKWQS @GKIV
P HY®LEMP LQELR SVNR VRADO

. SWKL@. RP EsWU SsU3HIRQDAP H$ IVAWLW . XIL] XDUD s\KW Qd RUIDQ Ns\KLAP RUI
4 HYHI\S Ts KT\ URQ NRRUELOQRQ GKH GKW\VRQ YHSUP HADGKXUP HD\WWMQs HNXI XDU
QGsWP MIWVHNWRLBYH GKH 3 QIYHBI W QU WKP H W THYHIMWY  $L XCKsSKLTHNQIL
0 LQWM_L6KsQGEHAMMS CKHO ELRWWY 6 RALDM GKH SSUESKHAQIDr x DQsViLs SsUKILLE
r q SSUDTsVXHVQID. DELQHANL4 HYHIVG G<Hx QD RUJIDQ] DWWH SHIRQDYHP HD\W\L \&
NXIJ XDD 3HWSH\NWYDAH DNVRSYH QID \WKRTsUD AYIA \s EDKNX P H UAKINIP LQ V(e
W W GKsQDYH G VWWRH WHIRDs VH. s\WKLAD QXN ND NRQWEXDU s P sQ b HH\WYH (e
SsWP WP 1Q HW GHWYHW SHYRQDYHP HDVAMW NXI L XDUGKHQs MIXUP LQTs ] sU
L RUDQ] DAYH W \KRTsUVs AYIA GKH L LQAYIGSYH W GsINRKHAGKH W UH GNVRKHACE
SUIRARVHAH YHOAEP P DUMV . s\MKLAD QXN ND I XQNMRQXDU UHI X@MKWMO NsUNRKHAQIL
@M -DQs |KYIOXDU YHAP Q¥ QXP sU L NXIJ XDU VUINP HK  GKH 2 GQMNXWP HVNICE
SsUMHGXDUNY HMAMKWIMN DI MIQGD SURSDI DQAMANH GKH SROANHHTHYHIS  $ Qs\VILS YH
QIDRUDQ] DMNHWKRTsUVS AYIBITs SsUDTsVRDs SHIRQDAP HDOVSM_W NXI L] XDUD QXN
X sS\KW CKs(xs P XQGsMD W \KSUKLQ \KTHAMP HAHWUH RH W GMNXVRDS | JNCKIW \&
P XQGWKP HGKHS@QHYHSUP L + GHNDUR.Q¥ DNVRUQID RUIDQ] DINH\KRTsUVS AYLGBI
3sUP s WiSsU WDQVSDUHFD ND THQ H NXI XDU SSUVKNDN W P XQIHWSYV V6 SXEQNXDL
UH X@WKWS LHGEWY AWV CGKH SIRFHVWHEDGYH W VINLP HYH 5 DSRUA L $ XAWP L\
SHJRWP DOFsV3$ NMHVXHKP sUD SsU3HMRQDWP HS IVWLW . XI XDU sqsv L. ROAR®@
W / DUN W 6 KWANI MDY WDVRQ NsW JMINAT 5 DSRUN WH\NWRQ VH 3. s\KLA
. RP ESVBUSSU3HMRQDWP HS VAWML . XI'L] XDLD QXN ND I XQNVROXDU ULH) X@MKWRVH e
PsQUW HHWYH L Qd RUDQ NsWKI@XH/ GKH Y®LEVXHY QGsU LOMIMARQDO (x
NXQGSUKWP P H NsUNHVOWH SSUFDNDLD 5 9. 0 1U uy CGDW sr gr sqrv * ND\&
SHUXGKsVsqsr £sqsu Qs P EDNVMUYHAP WHVBNP H SsU\WKLLE QM VNP  RQMOH SC
GRNXP HQWHRQ P ES\KWAV 3sUDTSMP L LOVWAMARQDOQXN MKW Qs QLYHOP LQNAMULDC
Mo SDUDVKINRKHAMI D NXDGALL @I NRJ GKH LDMMAH GHBI LP VXN KLQ GRNXP HQMDU
MSDV NsUNHWDYH W . RGAWW 3URAHGXWDYH $GP LOVWDWYH 3sU Ps WSsU WP DWW
WDWMMDLD s VNP H DKLIQ W SsUINMMWKP H GKH QXN SsUWKLQAIQ osVKWAH N oH M
DNVHXHKP sUD Qs LQUDVWAWXNALE GKHWDQVSRUV. sVR P DQIsM-NDQs NXI 1] XDU URIX,
XGKsKHT'sV GKH NRRUALQDWRU W Ns\VKLADAGS | XVKSQ H SRDANDYH SsU SHOMRQDWP HDI M
& NXI ] XDU”

>rr®@WWSV NQVYK RUJ DO ZS FRQWHQW XSO®RDBYX4H\SsKSHAHDES BG W X W P B
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S5HNRPDQGIL s IR UF RKEMN s T \LUQWDV L VOXEX. RIALD X UKDV K L
.RPEsWSZB H UV RIGHDWW S\WALX | L] X\ EXOQ N V L ROGIRIMDE\ Ul H N WSIL
G XKWWE OL GKSIDW VESIOH WssY LWS sUIVEEMED T V& B U P L \GKs!
D N VDLW K R T SFULYDG® I8 H U V FPGID YWV $WALX | L] XVOGK W © 61 H R $/850 T
WEDUYWHBMRQUHHY RMPR WNER ]PWUDQV S B &YW & HNDOUN B K
UDSRUWXBDOLNLELUW NRP D Q GW EFPHEWV K W HQWUWXB DR F H V Y HHU
S X E O L NGXHOHUIDS R HRVRHQAL W R 9 O P IUW VHLUPUHHAI XWDEDGALIN IWPHs W K L (
GRVOGLKPRISLRUFLAYABQGLPPDAD]NMBAS URBRBBSUPLUS\HL
SROLWLNDYH SsU SHUVRQDW PH DIWsVL Ws NXIL]XDL

3 A« A0J hX O

* NMH s (N VRO Qé P XQIHS WDQUSDIHOAH Qs @GKMI P H SsULMP HAGKH ILGDM
SURVINAASLERIA | EDMDUQs WH TDUTH SsUW SUH DQWDUMNHP sQ HUHELR SVNR VRAD®
VL GKH P sQ 5Q VH WL NsVR MLGD X DAHVXDQ NXUMNHP D X ] IMILXD Qs QLYHONRP Es\VEIL
* NIMDAKWY P XQIRQ TOUAMD G<KH QXN ND SLRYD W GAVSROXHWKP HTs WHIRNDs VH S\VK\A
NYHU Qd YOSMP L NDSCAWMYH EXUP HYH QWLS]RIH DNVAKHKP s\ GXN
SsUKLLE EDQHVDAGKH DP' ELHOMAH WHLD W NXNEHMMSSUSHIRQDAP H DML W NXI 1] XDL
L GKHOQHYRDYHW SsLINIKVKP H SDUDNDIP IMQID P RGHDLYMISUP MNsVRUWN WNHP D
WHELR SVNR \RAD®

5HRP DM QRQ W ] EDMd TDWAR ELR SMNR VRAID®! HAM H\WKHK DVWMQs HNXIL] XDUN
YHSP L Q¢ JMIQGW P MNsVRIH SRU L LH XOBWL QGsUYHSUP HYH P LAY IDNVRUSYE
EIRBRINNs SMNRBRINNs GKHVRADS  61SDV.JMWAYH QI D RUDQ] DAAHWKRTsUVs AL
G<H SUDNWADYH G<KH DQNHVDYH W KT\ WXDLD QID $ YRNDWL 3 RSX@MAGKH. RP IMRQHL Ssl
0 ELRVNQ QID ' IMNUP IQIP L QXN GXNHWMH s\VKW NY HU QGRQM DQDDjs H SBW +
U-DDMMYH VRADB! H\RQRP INH  LOWAIMARQDM GKH VAWKNWIRIH W 6KTISsUVs SDU
] EDAP W& LHRWP sV . sSUNXDP TDWA Qs JVANAIN \ WRLH W SURMNWASLAERAA | KYLAXDU Qe
7LD ' XUsV GKH (@EDVDQ SRU QXN DUUWP W JMQIP QGRQM WDSRUV]\ UAL
2 UDQ] DMWH \KRTsUVs AYIB NDQs VKSUHKXU WKTHAMP H SsU P XQIHGQ H TDUAM M.
QCKXUP HSsWBDUP LQHWHRWP sV1 XNNIQs SXEINXDULDSRUMP RQMVRUP LSXEQNHTS A
SSUKNXDs DUMAAGKHM LGDAQs SUIRAFMQ HYBLSMP W, NR P XQIHS WDQVSDUHORH ¥
YHAP Ts HISVRQ YGLSMP 1Q HNDSDAWIMYH Qs QLYHBAAH THYHIMWY THQGLRIH GKH GNDE
SSURUP LQ H\KsUELP HYH SsU SHYRQDAP H DAL W NXIL] XDU SRU JMIMDVK\X NXI ] RC
DD KIP 1Q T\ WU GKH UHGXNVRQ P XQGsMW SsU T\ WAMBLEWTs W NRQMEXRMs
SsUP LWSMP LQHMMMP LW
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SHNRPDQGL F's UULWHIQ V S B H®ARY D U LSXEQEDNYH Q G R
UH]X OGKOMAVUHH JW BID U WIS K B X NSHX E O L N X Bl U X QJ@IS\RRIAVGH. W R
GKMOHUSKEIPH IR URBSQ\NSH U IV ISISUS D UQ BLHY X O W D WA N W LLHG
GKBQNHYSNWLMRKN®Q QLGKBIMHWBHMRKREs BLPSBEBENW R
HWMHHOHYW@WEH USHIHPSPsQ\UWSYOHIVIQBRIRELNSsT\GKI
SSUPLUSVLP Ws YD]KGXHVKsSP Ws VLVWHPLW

*MHW M3H UV S HMWKXBPMW DN W RWYH R B QS D F LAAKHAK BIWE LHF
RIUX BSOS HUV REMHDVW SV X IL]X MIDIYK SHF & W X O s WHD W\R -
UHNRPDQGXIRPRL VLRQALW LG L V(NS OV PREX QJHIZBEUP R QIGKI
NRKH]PRGLQVWLWXFHR®® KR N YB H D Q s Q tDMSM MDY IVDs \
GKNRKYYEXULPBWH UsYRGKMWEQIUDVWUXRWNBEWS R QBIR
QHYRNBKUVR @BIDHW $WH X I L]X.MRQ JUHK THWSREBHHNWL
SUDNWRENDWLWEWYVMNEHR SVLNR VR¥KDEW &V DR KQ JU L QWX
DNWRUesWKWXQJHNWMRQMUEHVKPHQ G UDSYWHK s Q G RWQ G R\
FLODW PEHWHQ NU\HVLVKW Ws SD]KYLOOXDUD Qs VK

36KXPYKSUEMPSHHNR P D Q GXXDRIP L V L ROXHOWY L G L V IOSOR IQIRW
QIJDIHQGUDRPXQLWIHWMWLEGP LQLVWSDWNDWHS GHI K O QW
SsUIDTsVXHV L %DVKNLVs 7LUDQs

$QsWIHNsSW\RPLVLRGISYBD Q NB®I & DIMEWHUY BRWB S M H W%
UHNRP D Q BW PV R KGIDDQ X D D\ W D WALBLKUD WX DIUEDU s V LIB L K
SVLNR WR§IMDOAM NS L] X MOW S U L W & K HWP L M$WW K H N WHHEBDX
PXQ®&KHTIGR UBIJOGEKsQHDHNRP D QGWRHWKX ENV K®sUJMHH
EDVKNIKWKsSUELRRFHORMIGO® RN RRIMGHKW Y L J X U RMOLsPH.
NsW\UH VKSUELPHYH ~

5H]XOWDWNHWMEEV3 $. JNMIKD VW WKIRM® sHS HU V RIO BIY W 8\
NXIL]XG®KHD PLO WKY @S LEWVHD X NN]LV VDR Qi BIS\SHUW K W DRAA
LQIUDVW HIR MW IWOHNKRR LV LRQH U QHRYRHID WS B s W H S\l
LQWH U Y LUWVD/SRWAIBRDIOX HHWLKA U E L EKYSH U G RIWDQWSY SHF L D (¢
R VRIM HWYSHs U V K W.IDMWADNAJSDHI WY O H U s E L RLSW L N R* M R WIKIDRLKS/
JMHWOLHGYRKNR P X Q L NRIPSLWDR | HV L RQ K ¥ QGTR/ LR MIQsU E & B
SHUV RPIDWNV SWALX I L]XDPWUDUDSRUQMEQ Y s Usr UDSRU!
VKSUELW$ RESWBKHIs GHNODUXHQXNLVKMWRPXQLNRBRAH
LQVWLWS&EURMDHIWER MH. HVE sUELBES H UV FPGID WV $WALX | L ] X
MR XQJHVRP XQLNRRBW QREXRR U G WSGREG WP L Q RSQU S M 5N A
Ws VLIXUXDU RIULPLQ H VKSUELPHYH JMLWKsSsUIVKL
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*UDILNX6EL QGLKHQL Qs OLGKMH PH NRPXQLNLPLQ
SURIHVLRQLVWsSW H VKSQGHWSsSVLVs'

0 XQIRQNRP XQNP L

( N\\SHIHF HGRE-W

MR/ LWXDW S HQWFRX@® JHNRR U G L B LPNNPMLG'LY VW L W XFHL @ G H
G KHD RN D\ U E L PHRYFH IROBIX H WAHK s Q G H WGSK/HRWS) D Q WYMM |
SsSUNDWWBWIDUsNRVIQW]YWQ G R¥YXBINUDWRPREWBYUHEURM)
6RFLOIsH + s q6gK 810 DIYIDUIH S U L PIE WU DQ RADE L J X UTRWKSs U E ISRk
SHUV RRHDNVW $Wa X 1 L] X VEITH QD NV H V X HWKSRI E D O O XGHKMK |
JEDWXDUD Qs PsQ\Us HIHNWLYH Qs SUDNWLNSs

SHNRPDQGLP 7s RUFREBQIDV) D O WA RBEBOEWR SVLNRGKR
NU\RQWBQDONR® EsSWMUMW Ks S s UMBKR.QWWIHK/RITISWWHRIR Q RB K1
WHUU IWBKUTLBOVIG\KSWNE DSDFL\WN WNYWXK WS Q WRHKIRQU H J
ORNIWE®sQGsVLVIQIP HODLU I s TIDWWI4Y K s U E IEFDHJ U LAIHWHDG\L. WE
VW MBLAHW 8 KB¥E s VKW B WIMDE K H QBAJIR F MNEIOM U s \65 BALYAL J X U
QMs NXSWLP JMLWKsSsUIVKLUsVY Ws TDVMHYV

SHNRPDQGIL® 1HY R MABBIW®G MSD UW SIM PW K s S s UNDKSIDUFS WA
GXNBsUIVKILQKUDVW U KMBOUSIOP DWW sIMLWKEQGLRPLVLI
OXOWLGLVGX®HYESSEUFDNDERWE U QH W4 Y DKW D WY KR $UE |
DOWHUQDWWRWHNRPSHQINIOM Q DIsD DV MY VW LWE KERRM
RIUXHVLW H VKSQGHWLW QXN NDQs NDSDFLWHW SsU
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*MHWMHUHQEBPLVLR@DW LG LWN]QVQERED VNI DJP HQGWXD
QGDMXYOHUSsVRKHRIEW DW SV VR © BIY HV SWALX IL]X DK OH
PXQJRMQSXWHMMHNOWLO WBSHFLD OHDEEWWNsTRRHJ R
VKsUEQBID WEBKE JMH QISIXWQs V LIMBAO R Q sY H Q G MASHD V D G MWD
SDVLQNURQL]XDUD PDGMH HGKH SsU DSOLNDQWs PH
OXQJHMBLVWHEBKRNHWW®MWR P DWHEX DAEKHs W¥ sV KVBIsL
SDOSWNDWYVHXURBMBS XDMQSER UP D FQRMEQV WHIR) G UR E
NXIL]RIQVS \MLRRLVLRROW LG L \SSUEI) B DY Q G LAPEHEKM. VWR H
SORMBSS O L NG RESLMS s U G RUE K's QHPVE O H G KSX W3 U R G KIXIDIR
W¥DNMESURJUHDSQLND @B K s W & G HQ W LOHWXRINUDRAE s \\
OLGKXU PH NDSDFLWHWHW VKSUELPHW GKH LQIUDVV

ADVMBPDWXNBONRQHUV PEDWYNSLX | L] X D$D L N DB 8\WEMHY/S
QMEQWHUNHVRRBLVLROXQWLGLVNVECGDYD W KBXH UHN XH QF
SSUFDNWIDUWMWRPLVLRBQUGRQMIWNHWsVRHW D BIXWly& OHU s
NDSDFLGKBNWWWDWS SO LN D QWY& W\HDWWLY HEHINCGH W 8 KBJ M L
YOHUSVVRHSHQAIGKMHQGBBUIXQGISBRWDWHJIRODLWSWISVXIL]X
ED]RKPFEMNSWSR NS\ YHQ GEPU IV KIRHW SB U | L WIRRHH WHORIHHG K
P E sV K WQHQ/D/MW WA HUWE R O XIWLL MWR W AMIUIDSMEAKLIERN VWLH]\KI M L O (
SURIHVLRQDO Ws GHVWLQXDUD SsU Ws QGLKPXDU DS

1JDLQWH U PHS\R DWWQ W HWHV] X OWHRQVM QR GMHQ XDRPLVL|
OXOWLGLV&BIOWSIOBEOXDKHUDIPHQWXNR U R KIMWQ MH G E
VLVWHPDBMMNBDWLO WBHE LD OHQ\G S\WRODSBULYDIRHUR
VKSUELPHODW\WSUHNRPDQ GXMWRPLVLRIIR)JIDDIMHQEKV
SXQsGKs@IVAKRHP X QG sV WX QsVLRYMHUIRUP DQFEQQ WV
SHUVR B BIYINV$ALX | L ] X6RUWH ] X OMDBIW sMDLSRL N DROEVE & K AWIA KAXHD
QsWsUY¥WWBELQ MsQ W H UYM ¥ \R £)\&\SIKUN QU [5\D Q s W\ §RsP L V L F
0XOWLG L V3CSaEMMMH U K & U WAKIE DH W s V EPMTED VIMME Q RNR Q s
YOHUsWISHNGKA X Q& 8 H]XO@QSRME R P D QMER/FSIS UV KW D & X K
NXIL]XDU Qs IXQG DIWsVLQs H DSOLNDQWsYH SsU Ws

*MLWKDYXMAKKWEDUQSV.HRPLVLBRQWLG L VI sSUDGEMAL V WH:
DXWR P DWIsXHDNOR M L VBIODS $W N D WX LL@D | R U P DFML RIWL \
SURF MAXLOM U s \BIRBIVW \@ X 1§ L K@ $WRIMAL V W.WR @G YHHN [ L V RIIR(
QSNRQVLGOHPBQY\ER MDHVXK I UN FS\SIE U R MMWEKES Q VYIS |
/JLIMAWSU sqsBSOEURMWWSKQQ D 8H UV R QEXEH Q HAWYW LGX N
SsUIV K& HMWSHU VR @BIDHW W X I L] XU Q IR UP D E MR QM
DQRQLPL]JRKHW NXU UDSRUWHW OsVKRKHQ RVH SsUJI
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(NJLVW HQRMBEM HWH L GEW UH G X N WRDIWPH Q WALRELBLQLPL]F
UUH]JLNGRNXPHQWNBIDRS@RMWESDVLQNURQKPRNBESVKW
YHQGLPPDUUMH Ps REMHNWLYH GKH Ws ED]XDU Qs G:

SHNRPDQGWP 7s |RUF RKBIWK N s S >XQGBLsRL L Q V W IGW XIFRLURRCDOO
NRR UG L GBLKPHL R Q W U LHEW ¥/M MWD RISV R W6 $1U | V KQ 49U s V L B K(
PEsVKWH\®MBWOR @ BT HV SWALX I L] X B DIV RIMUHN DWW L O NNDU £
V SHF L D ORLINJWY HHINKIEKWI G K/ QVG H W/ I/ REIKIM K s U E LHRAHMNR! M H N s \
TSRIURMBSYV KWHW MW \WIS KB G P L Q LV WWROR RMESW HNLEI s
SURJUHVLQ H LQGLYLGsYH PH DIWsVL Ws NXIL]XDUD

SHNRPDQGWRB 7s SUH]D Q\g RMIHVWW.H® W H JUDXXIUR P D W £Q X DAR:
JML\S R DS N D \8 §\RHIH V L PQILHN SARGURL Q L V WMUFDRAL B B s WE LHF
VSHFLDOGKHRB DV L ROXHDW L G LV MSSIDLHDsWM/BX WILQ |RU P D F
GLUBNIWSODW I RN P4 | L NDMBU V WW P G R\SY L J X UTRMBR O H U W
ED]R KQHUMED V T VWSO RWE D NGWsW S s U G L WA @ XY R MKDY W R G KN
SURJUHVLW Ws LQGLYLGLW

... D« ' X.z nO

*MHWM$GPLQLVWVYR AL GlsROH \§ KB D W LIRLDV MHR SV
VR F LOIBP E sV KW HB/HUHDR ®HD | WBASLX L] XORBK TLS8HIMLW
HIHNW LLYM\\ M WIMSX | L ]300 ® X Q J HNVEDX U L P WUHD MLCSIDAPLM D | W X
GKHAXQJHMDXW R P D WALK BRRINVK P H Q WY B MWRDQQLGAD U. G WRIDQIJ sH
ESMOXQHW\WRHILGXWH HW\UXDIU THQG BRYKOPWB HW\
EXURN UDMWRES VK WHEW MBI W S il G G H WIMEssUY Y K QRIS P L PRLEYL
Ws GUHMWDW GKH SSUILWLPHW Ts X WDNRMQs

$GPLQLVW VYR WRUSBAM®E RTDH Q G QRYU R F HAAM@H U s \ELLRL BV
VRFBB O H UV RPHD WV SWALX | L] XTRQ W\ LSl U F D N\ 85KNQH Q i r v

rwssGKMHODQ s&ftL WKW MLW/X sqr23stUGLKPSRFLQSHSXEO
HEKTLSSUPWOGU\VKHPHWRQVKEKKs6HNVLRQW®HQG L ML
SVKL@@LQLVWURYHHW\UDINVH VR MSH U1V K LIVBQMY s P D QU
90 HUSWLIPV KN s S PMISRUR [ HV L RRMIWNEERWEY OHUSMRBDF L
I X Q NV L RQHDORWFORL G O D U U LAHMUHDGV. WRISHD L N D QLW SOHHQ D [IK
5DVWLW
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L QWH U PIHS W O W H U FOWKHD WIS @ K L WX | L] LOPKHMI L G 8Q G L N R
QSUROMIHNWEYGPLQLVW WMRFRDO¥EH U s VEIRRDLA R F LG ON
SsUIVKLUs VD YLMRQ

XIL]JLPHMW6o XULPHEKXPBGPLQLVWRBWRASD Q s D WIS Q R |
QJRQIDWUBEHH UL IHSJSINED PG J HW ®W DV KW D O L | PNX-DAL
WK H O E §\WRIQHU D V W UKSR W B Vg X H \sK\PRHX | L ] LUPHHG X N VI RSN B &/
NDSDFLMWABEQV S U\ IO HU s WSHNGIKBMLWKs S s UL¥ B UDN
N MGRRV ¥V K RAME sG L \UID VWA NV D @ sJ M H Q\E BB\ H M RIS QWDK W 8\S
SD N VQMBsH WG R/ PEK D ML s U N RKHIW Q L., S L NVDHOH Q G L W/IssW K L (¢
WOLQLVWUDRXGK *MLW K DWVIKS\BXA N WWR § EWR M @RFHLEVEHD V K N
7LUDORBIWsSHVINW EL]X QG R Q M SIKIHSR U WORSKIILQY HIOH 36 WV K N DN
VWLJIPDUMQ®GD L O WHYOID @ KQEU DV WdSWU | VKILSNPQ B 81V S H N \M
DXWL]RIMBDGPLQLYVWRPWEBW HJIBWLtqL QG L PLIHBS W SWALX | L] X
QJRQSQPLP/HJIME UNRSQY ¥ L] L WHRAMSUMNWIE &/ PKKD MU\ H V 8 ¥ W/\
YHUL I LYNXQDGJE D QBLRPHL®KSH W ¥ O H U sS/AXIUJ HW LB WS sUPE X V
NsWsUNBYIMBRAHS X KWK L] L WRMWDDWPL © @B LW MESQ X I RN ¢
OHMPYONRKSI\Us MRVKM QXEWKWSHD OL]XEXKFPIHUS® UD V
NDSDFLWRQINXIL]XDsWPs WHSHKDPGHW WS MBDGFLQLVWU
SsUJDWBWWDLW s PIXAVHRERHY K s U E LVPRAUPBISURJUHNQGLY L
PHD IW®ASLX I L]XBMB Vs P Q SWUMM QQ PRIU FRLEPIQ G U \ VIKWR J MeRU
SsUPEXVKGIBDW \ Ul \HV HWUSR s U N X D U DM s WLXWNS WK V8 &) D N W LHN
PXQGXBH]XOWHDWRHMG DYKDW3 $. JMLW K WK RN X P LR
SURIHVLR DISHNQRIBIQ X VK $1Q | W s WISNVX | L] EBIY RMIRGH U s ELL K
SVLNR VBEKNEGVKWPWDHWXHYXEXULPHQYDQFGRKHMHUS'
RONUHWLMW KW ® QNHW XDSRU WXQDHWSR Q G HAV®IM D | W X H
QGsUVD sv VKSUHKsQ SDVLJXUL PEL GLVSRQXHVKPs!

* WDIINX's 0 ND\YHWKP sUD HEXUP HYHILODQADLH

YXUP HW P NINMHKP H
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7UDMOQUS®PMDIW XHVOKGSEPIHN]X Y L O QLYW G X H S KRR H V GK
HPXQ Gs\IsWHUDMWEF B QF XX UDRIQVs HDGP L Q L VWK B WIEDIG
WNU\HWBPsQ\UIHNVBIKWM T sQ G U X H Y R s WIRAPES O HENL\RHS V
VRFLDOWDVKNHLTQLU D QMM N L VENEN H BBV W U X N WAKUWDXNDSLL
DGPLQLVWARFNBOBIW HSBWIX B LV SR QR 8l X P KAV | XIS/
PDQXDIW UD M®RBL | LNQ KN W SWAKR Bs V K W HHE MB\DR © B Y HV S\
NXIL]X®XNWMKHN\DR Bis @ UDM QL PUHH VMDD K G X H \DKSR BIW
IXVKS TsQG WPLEs VK WHMI O W BWRH/G DWIBLWE $. WE L ONDWAH J |
VHY HW MG X P sIUN X I L]X.0UD Q N HW XNIDU B B R U WEKIDIRID U WG R G
WUDMQLP

1MW M HDVE $U Q L V WRITNARRU L W/RERWPID U UA QD MOQVKSP! WQssY L NP s L
IXQGMMIWDQRXBW'3 0HJIMLWNODWE B N XLOP R U P CPFELIRRYG X C
HWUDMGKBLWWBGP L QL VWYWHRW R &'$) D M@ G B\ W HE\D VV KRN
UDM®RLID L VHBKISE) G H VDXR IR MQ IRUP DV RQB3ML WK D M C
ILOOHRXVDBIBR W HYOHYRMEGKEWDRHSsUY RWMID M QLPBIKW |
G X K MM H QKBS HW \ U X HS/GKW # L J X UKIDUWVTDE S X Q R MPOG MIX V KNsD
NRPSONMNMHYS sUGLWRNXGU\V K DR B MR M R & DO W PN B
PLUD QGSUNRPESWDUH SsU JEDWLPLQ HIHNWLY Ws TC

OXQJHVE $XWRPDWL]GRHW6WDQGD UG LWSFRNKPHQWDFL
3 UR F H GEKNJJR WWAX¥I® H U s Wis R INVRORIEX P H Q W\DSAVLHRUSL B K Q @/ ¢
MHWEsVKWILsSWY TXLIXUXBDSORWHE VWD QG D UBILF XQ\WH RV
TSQGUXHYKPBQsQHRIOWHE X ULWHM XIL]XDOBU s VHNPUH\WIMD
YL]LWOBYHKWESIUMLYWDA KB QINWWN N]L VONRRU PXO®W D Q G |
FLOOHMIREGPLQLVW B R RALRAMIBR N X P H QW R MQGKHY s]KJ LK
PEHWHSW TDUW® sWR IR UP D RMBREDH G KXDLDX D ON VR U R $
SDWYs5HIML V. RIEQWVEDW N W U.RIRD NUWK THW s & BIHL N D V LOKH
EHVXHVKPHSILRBDEL B SEIPsWHSOXNSURYEVE RQILUPR
UH]XOWRWEWHNMNRPDQGWRKHSHEUVISRAVHUWSLER O XGKI
ILILRWW©BSKXDIDRPLVLRIERNXPHQ\WRRNRQLW R QRAKSHQ W
GXKXU

*M L W K DWVHY B WDRMHADWEL(YE $. NR QI LU P\RHM Q] VKRS VI 44
SSUPLUSQWDPGRNVND QG D UBRDIOPXNINGHKKIE KSs]LPUBKEHYR
SSINRPXQLRSPNSTDUWKHVUDMQUSPB]K G X HVWKEPLUISR O LWGK |
SURFHGIKXYDWUSs\ELR \WVLNR BLBSAHIAMR QG D KL WH WD QNHW>
UDSRUWXDQHVEQXGKs]IYRHHV sVW D QG D U GLK MTsWIE R U IMPRWQ
TSQGUXHWIEQR W U XN \QGREYEY H) X NV KW L JXQSWE S URW R
WLOOs HN]JLVWRQ
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* WDIINX't 6VRQEDUE] LP LLP DOXDBIYHGKHXGKS] LP L
P ELY®LEMP LQ EIRSMNRVRADO

0 XQIH¢ HHXGK-] LP HYHW WEQGDLE] XDLD

, SDUIXUINQ VHHN] WRQ QM SURINRTL WD

, QMXNMRCHW TDUD

SHNRPDQGWLR 7s DORN RKHIKW HWsH W IDW Y R M \GKKAWM U D Q LS
GHGLNXD®MsVRREL WK OH U s \SISRIVED H K W s YIX]D M@ BWK W <BILL
DGPLQLVWERRPNESB W SR UHP XMRIU S X WHMID G L PILL/ K L (
Ws OLQLVWUDYH 1U xss

SHNRPDQGLE 7s]KY L O GGRKE BW RKNEBW R J UL BV U X N VDKWY X. D@
SURIHVIM¥@DG XHBKBRPLQLVWURDRLB B8 UV KLWEB MBPE E
SsUILWGERNW GHDVD V NEHR V Ldd R F L B O Bl M QALPK MAS sILY K LRVBSY L
SUDNWEN]XREUD VMR N WGHKMIE K s ] LPHD N W EMHR P X Q L NH RLL
UHVSHNWXHV GKH HPSDWLN PH SHUVRQDW PH DIWsV
SHNRPDQGWLP 7s KDUW RBKHMW S s UQ GIIMRID\Y X DSO RRWsE MBU X
SURF H G WWDD/KGR SHEWD F LRQID®ML Q L V WWRDRLREOGENSIs U V K N
TDUWSM L WIK]DH/S U R F AWALOW U s VA WPLLWYV K s ULLWYLS DA W SKLU
N's UN H-MDHAW D Mo DS R US/E L$AH U V RRGHDWW SWALX | L] X DUBD Q X
GXKHMsSSUPEDMGSKS]LRIDSSDWKDSIVKHPESMDNWLW® Q G i
NRPXQLNHWEGW X GKs]LE$HS s UJD WS AR QW BWK W sI3Q J D K L
UHVSHNRWKSINUVRPD I W sWEN X I L]XIBKB DPLOMMWUMLGK I
GRNXPHQWLPLQ H YsS]KJLPHYH Qs PsQ\Us Ws VWUXNW
7s]KYLO OIRKHP®KWHP S ©BYED S SIHH I MLV WNRPHQ\QH I H] L
QSVKWMNESHUVR@BBHN SWALX IL]XBY® S URP R YX®LU R U P IOKH
SSUSXWKVKPHEWMNISQ 8 HYIDMW BW B Q G D U BN [ MPKIBRWPE s V K W
VLJIXUIHFIL® s GIKW\ESRV § s UP L U BHRWKH V K PHW E® s Q DNESis U G R
SsU PDUUMHQ H YHQGLPHYH GKH ]JKYLOOLPLQ H SROL
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SHNRPDQGWR 7s NULM R KNMM/ WHHOPH N WSJSRADE M H N WIS ®& s Q DAY:
Y O H U s \GOPNXMD XUW H | LIMGKRN X P H Q W\ 5 DFSQERWWES D V D ® WB X N
VL JXUX@W H J WHISROLRRAHS H W L V WRIALE)s WD B N W U. R @ L N WGHXFK MAY
IXQNVLR@RHMEDWIRME S WERAUHY L JXNUGVG P L Q L V WWRIPAAROS &/
IXVLQIRUP DFNR®EHD'ANINRQV R OWE K DUDIYMEH J M IGVL\W/ W
YHW &R VWGHMB L QL P L JPERHWWM H U sG R 8H U XIXY KADS H W\ U X H
G KB OD UPBIXWRPDWNXXQUDU P DFX R QRRY $V K WsM H W s1LEXQIM
ID]WBDYDQFRDQD CHLIOWH JRXXQO® @ GLKPA#M S HQ W IQHW URLO C
VLQMDO H UPMWHNRPSOHSIMM LVKLMSPSWHMVB3BNRPLVL
PXOWLGLVGE R B E QDK HB/MMHDL | IDN D RLIMSD WYSHROO L W IL BIIDX\OK
QMALVWWRORWS sUP LU WIBRWSDUHRBEQRQ QR JD WHEK 8@V
VLJXURSS & UV RRGCDWW $Wal X | L] X VP U UR.Bs V K WOISM R KG K MV ¢
LQIRUPXDU PLUs

* NMVMH W ( GKH SVH L SsUWKLLE Qs NXDGUQ @INRU Ts QJD YU sgst ) RQGI
6RFLDO L 3XQsVIP LW L GHWIQXDU SsU W SWRP RYXDU SXQsWIP LQ GKF
SsUVKLUNMHQ H SHURQDYH P H DIWWL W NXIL XDUD Qs 6KTLSsU. HQGH QXN
sVKW DNVIYL] XDURVH] EDW.DUQs SUDNVINS

) RQAL6RADOL3XQBMP IW\WKW Qi P H\DQL] sP SROANDWK L YHQGRVUXUMSDY QHAWST \&
QMNVQU rv sqrz 33sU 1[LWHQ H 3XQMP IW L QAU WKXDU $L ND SsU Ts@P &
P Es\KWAS SsUWKLLMR Qs WHIXQ H SXQsVW SHIMRQDYH P H DWW NXIL] XDUD'™® GXN:
ILODQREXDUP DLW QEKXWD P HSXQsMP 1Q MWOMLP H DEDBWP W YHQAWW SXQsV GKt
] KN@P W DWMYH 3) RQGEL NUWRKHAMQ D 1LQDQAP H GKH JLDQM IRQGH W VLI XUXDLE
QD P DUSYHKMWP LAYV 5HSXEDNSV Vs 6KTLSsUAS . sS\WKIAW'W 0 LOVDYH GkF
GRODWEYH W QAU WKsP  EX[ KHAM L VKWAWVGEKH EXUPH W QMNMKPH G<H Ps t
LsQGSMMKP N\ QI D NRQMEXWAH SDIXDLD Qs @RIDUQs H ) RQGWQID SXQsGKsQs MY
6LSDV QHIWsq W @I M SXQsGEKSQSMWGXKHMA SXQBVRDs Qd SHORQ P H DIWM. \&
NXI L] XDLD SsU0GR sv SXQRQMV'W SDUs W QGsUP DUV GKH QM SHWVRQ VKWAS SsU oGF
Vg SXQROMV KWL 3XQsCKsQBMWI's QXN SXQsVRDs QXP ULQ H NsUNXDU W SHMVRQDYE
QID JUXSHAH SsUFDNMDILD GXKHAME SDIXDNDs Qd NRQWLIEXWW EDLDEDUA P H SDJ s(
P LQP D®I NRP ESVH SsU SHMRQ s P XDMQs ) RQAQ 6RADOW 3X(sMP LW 3DIHRL
ESKHNSsWP Y MMWP IWAY LI XUP HYH \KRTSWRUIH GKH \KsQGHARIH GKH SURAHGXLE
GXKHW MKW WIIQGDUGL XDU QID QM 8 GKs] P L YHODQW L 0 LOMMWWS ) LODQFDYE
EUHQGED GDWVt r GKMIRUsQst ~

TS@1HQLSLNDSDUDJIBDAIZH UV RPGD WV SWSLX | L] X 3 D1V ISIHUILY RIXKIXW GKHQ G L YR KDWY $WHLX | L] SB B X QW E L |
YOHUsSVRKHQ VL SMHVSULVKW Ws DIWs SsU SXQs QJD NRPLVLRQHW SsUNDWsVH ~
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$Q D O MP@EU HMHR Q GBIR FLIDBX Qs VLIPQBRX 8 V K W6R V L R GIXA
8GKs]LP4UNDLWISYLVWYLQD Q RDXYNV K WisU D WHQDAHHN H PIW X
OLQLVWH(INRQRPGKHQRYDFLIRIEOLGM L W K PEKWXTSRUW R HF
SXQsVLPLW SsU Ws GKsQs NRPHQW PEL NsWs osVKW]

SHNRPDQGWHS]EDW R LKEWXQNVQRIR QG HGLNBRB LLL
3XQsVLPIMB EsVKWSWWX UK IQEMHBHSE Q WS HU VR © BIY NV $\W
NXIL]X®XNIK QD QPN D GKXRDSXQsVLRLMPUDMOURHKH VLI
DGDSWIANHQGHLSXQOBKHKYLOWHPWsSV.LYRQBXQ & ®EsV KW
LQLFL DAWLLYIID B QW RSJLRIH V VRIHIR®S X Q s V IWPR B\s V K W B WIXQ
VLSSUPDS&SHH VRPRIDWW SWALX | L]X\DEK MW LB X QsGKsDs
GHPRQVWURMQs SUDNWLND SsUIVKLUSVH Ws SXQsVLF

*MHWMEN]LV VERIQ F H SPALIGRIMN W R MM H VRINSO DV L | LD LV & WAL ¢
NXIL]X YDDKGRQED]RKNW\HV LKL DJQRMHNsVRWRY D]K G
SDYDUsSV4OURWPRERGHOEM.FLOURP R YQREX S WIMWLWKs S s W
VKs QGG MMYP X Q CAKHNEDUS® UDWRK WEPNW EURWRSWRHG K
DVSHNWHW SVLNRORJMLNH VL PHQGLPL GKH VMHOOI

.RPLVLROBSWEURMWMBLY NULP LDLHW XDLWADD Vs U I VK
LQGLYW&4 OX\8sUMDV KQURMNHPHDSDIJHVBBDNXWMWKYOHUS\
ELBVLERFIGKMW ELOQMHX RIUXDPRsUEDPHVHU GBW KWIR E X@
SDVRQNHMMBHUVRBA®L D W IV s UM D VR WBXNDHP.BWBR Q N H
V K 'S HWKKS U HXHRU P $19\H W MMYKEM HVE WHD s S D W&/ K ISR U | L VBXH
WDQXMHPLGsSUVPPLVLREBKS QSKSMHILIOH GRMBD UL
VNHPYSUH. QVWLWOXRRQ® ¥ ILGRBMBJQ RMHW s WRESH/ K XL
.RPLVLROYWLG LYV LSSQAQHRWH HRBLW s VY Y.XIL]XBUX VKSU
.RPLVLRQHUL

5H]X O WDWRIWE DYWKE& W3 $. JMLW K DWKHN R/MO® Q N H W X DWN W
YsVKWQENSVIW IHNRP SRQH O WISNRIOR KMRF §WORH Us VMRV R
HWDQONHWXDY YBDSRUWNIEBOLGKAHHIGLPHQVLSYQNA O RV
PRGH®IUWH V IS KAMK N WSV SR Q X HV K R'sN K Wis] DSV LNR O B Kd
SXQRQMARNIHD GV M HW s U D S R U W \DKQNV PBIDWLS H NPAWILHN s W/
YOHUSVA PN UIVRLHWEPLQRIRNNEWRSDY TD RXYBMH SNRP SO F
GKBDVLIXWARXGRNXPHQWPESR QW WsWNXEBWs WH Ssd
WKHNV®PXQJHVIHQNRKHUH@AHSWNRRUGLQEPHWGRPLVLR(
OXOWLGLVLSOLQRUH
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* WDIINX u &IGQSMMVs W YBRLEMP MHNRMGH.RQLP s MLIGXHH'

" [P HMRQLSMNRBRINNW P RGHDW

9- VKM VP H DVSHNAQ P N VRUW YOI MP LW

0 XQIHVD HHNRKHIHR VAH NRREQP IMEHED . RP IMRGHYHO XOMAMSICRMA

7N

3sPsWHS¥KXPENWR & N WIRDIME W L ] XDHR U WIBMQ EQ |
PMHNsWROJKGRM® ¥ D M) RVOH Q G L FMED$ F D N VHINDLVQ H J R\U
DIWS\VARISSUILWLPHMD V& WHK HN VRW O HUSsVQBBRPLVL
0XOWL G L WISSHE@RRIKHOW @RS s U T L QIESVDHDQ W sSIPWV4J 3D U D V.
PMDIW X HMXsWLHEIU UL NBB YBOH NVLRALOGQY LIG BN VAR
Q U MSRV S s USRWEKDMIY R N Bl DMHVESH U VRIQRLE s V K W H\Q 1D B W1s!
DL PHUU

.XUO('3$. S\HWH UV RRQIDWW $WALX | L] X 0O KBD P L OHMAH\WBH 1@ G R G
DN W L VHLGAKHWBMWER YU X PELPR G H GELLQR SVLNR A4R FHL\B D Q N H W )
UDSRUWXR®ANLVKPQUUBYVQMWIDMRERSMH Vs P DQLWNNNY L Y
NRPXQLN&PRV NL V KQLGL K P WEBIX S W F5® U QL WA FPHH WGHD WP IR\G H
Ws UL

* UDILNX v $ NHQLP DU SMs Qs QGRQE WDMIP P ELP RGHIQ SMNRVRADO

-RQNNNCP POW SWM Q QGRQM WIDNLP

3RNOP PDOUW S¥iv Q@ GMDWENIP H
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SHNRPDQGYL A [LWHDMGG U\V KL P D UQXBD MED VMED ] X B HW QR
GLDJQRUMQMWEX SWIMLWKSsSs UMK LSU/W RWAER RLSDXN X | L ] X
GXNHD Y H V@/SQIBE UJ M H IS D MEKLPU D N WIENQ G U X HY BVPHM L \
QLY HO/H WW WRE IOW U s V MAE XK W\E's U | V KXLWIKDWEDQ X INRCP X Q L
SsSBURIHVLRHWVWEBHDWNY SWALX I L]XG KB UJD @R QYIWXR \Bid W
V K S M H\ BWEDW V L ILDN WRIDIX\VSss U F D N WRK-HMWSB B LD J Q RMHM s V
SRRJIJPsQ\WH/ LUMHQ G MHWG H WEERUWYH SRIHRID QY BY&WR O F
V M H CGOXMEHDQ U L\HRAL\B ORIJ U DHVHWAD M Q £ B IOW U s VIX\W DRIMOH N s |
DGPLQLVWWUDNBBEWN W RHVEMWISSE N DIWS VR F KKKV K H N V
YOHUsVXPINY L BQDORWMBWEBKHD N W RIRQW HN \GW XGIGEK P
DNW RGKM/UDNW L \\ODMWLIVREHIM MED V M 1B J X V KNADsN @ D M H W
VWD QGDU & KJKXPESOVDWGWKIG K s]L BEBD U U MHIDQ G L FPHNQHR
IRUFRMQs NsWs QGU\VKLP Qs SUDNWLNsQ H SSUGLWYV

*MHWMHN]LVWRIS®s QIR QW U D GALSIKSRRRHD Q V W L WK § IGRIQ VK
THYHUMBDMHQRPEsWB3XIQsVLEKH W s VERKHDVSHNWRWB W
L3XQSMIBSNULMRQ IX]JRRIPL W X D WBMEX Q s V MPELHAWU V R B BDYIRV
WBIXIL]XQ&BKTLSSYWPSWHSO@UBDUULWYRIXURQERSs G LPL
PELSURJUHI\SIX® s VLRV WELVWUDWHDMGWY ISRKB & PLUSV LHF
UH]X O WDSXHKDYS N ISR IBW U V FPGID WY BABLX | L] X B &K N BV D S D F IV
NXIL]XDU Ws VID$LSS W $.BDUUs SMHVs Qs LQWHUYL

(N]LVW RWM®KSs QNDR Q W U D GW MW B B H WQXIMU@V W L W WEQ 8 Q W/ K
VKWHWSsSURUH Qs OLGKMH PH SXQsVLPLQ Ts QJD YLWL

6LSDYVSHNWIRKWDHNYRRQSY LY HOXQ s V LNPIUWQISM DWVH. W M/Y
I X Q GG WNXHX O XMK X DIMIVHPsSY L VIg@ W HW $SRVIBD WU L E NBRWOQ I &
PRVGHNO MUIIFPL@s G Ks QSHNMs V VPSS WUV R @ BB HWV SWALX | L] X I
SsU Ws VKPDQJXU Qs PsQ\Us Ws SDOLJMVKPH SDJHVD

*M L W K DSHKQWRQ M K\BIHEUKD Q R\ @t W XD LNEP X Q &/ E X PE D\
RVMW XOHGUILWHRMUSHEWWsWE XIL]XDEWUHXQsV LWL UHK SD (
J\UWD UQN XKML W KDWSH NW.R X OQ HMD VS HNW R @R HW KW Vg M L\
SXQsGKs@sHKHLSIERV W K RAMss W Rl HEBDV R KHHOW @RP RV W H
NXIL]XDU Ws SsSUVKNUXDU Ps VLSsU
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7DEHDs , QVSHWRDWL3XQBV 3XQMP LLSHMRQDYHP HDIVBM_\W NXI L] XDLD

, QVSHNVRUDWL3 XQsV
3XQsMP LLSHYRQDYHP HDIWMW NXI L] XDLD

sgss sqst sgsu

rer rqt uw

1JD QW M H$W3$UU D S R WWEKG PBR S W L PQ VGWRIKUKND BIBX Qs VL
WSHUVRBGBYINVYASLX | L] X BUDB V3$ Q XP UILQ G LY WESsXYPis VXDW
QJDs QsYLWIg®rQ stxz QsY L Wslg® u' H W DWKHWV A SR Q | L U PNRSMVEE H
UULBBYDTQWMDE HFES® V K34P s W H SE D] X Q 8/ K N D GITESIW LVP:
EX[KHWHDO L PLNPWIXN) G DMMSO D QL | § X DWIG® d- V K YWHHW & P
PHYQSXQRQMSUDQLIBENWIDX Qs VSIRWHWaPSHUVREDIW $W
NXIL]XDVKWE X QsVEEW X DIDASLKIWQ XD UULWBR VHP\ERM K s Q
Ps W§XQGREW]EDWLPIEX[KH®/LWK N DR X Q JH WssW W D W L W\
SXEOLNXDUD

3D Y D U s \WLSVUK\VH WERYGMY K X P D) MW DNPHA$.35 SsSWSLVNXW!
GKsQBSXQsVLRPSWUVR@BDHW WA X I L]X PR X GISMWJ D M GLKA
N X U U L NWEDs\@FDEAD X P UMSH U V R OV B/NUHD MEKKEDXUP UMSX Qs G K s G
TSN D @sG R S WYXDIU X O\ELHONY @ . 3$ LU H 1 X NRIU N FWAD@IIU H ] X QK
MH®IsIMH QWS/AH F D N V@R WP HIGBXIQ s V Is R/ IKVY $J U LDVAVRHU s Q DN
OXRXQGSWELVNXWDMEIW G KV K/S$WPU D WHS X\NDLsW EISIRAQ F H Q \
HPXQGVKPHEXQsGKsGsWLEXQsVRBVKXPSHUVRGD W &V
NXIL]XOBWKDPS s UNV TR MRKX$USUDNWHNDWHMLWK s S s U IG/KKHW
SSUJMHJMVKPH

7DEHDt $. 3% 3XQsMP LLSHIWRQDYHP HDIVWM_W NXIL] XDLD

$. 3%
3XQMP LLSHIRQDYHP HDVSM-W NXI L] XDUWD

sqgsr sgss sgst

ts ry szq
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*WDIINXw $. 3% 3XQsMP LLSHMQDYHP HDIWM- W NXI L] XDLD

%XUP L $. 3%

3RDVKWXQJRWEK s QBRI X P UR BV R®KKMW V R B BOYINV $AKLX | L] X
TSMD@S XQsVXBUNDOSXQsVMPELNUV R O BIYINVBASLX | L] X MXP U
SHUVR B BIYINVEAELX | L] XWEPQ s VIXDADRIKQ XP UVRWBBUVRPB
DIWWASLX | L] X DEKIB L | HU HRLFGMK N D 8 S X\D s V MWPS_FU DR BIHD | W
WBI XIL]IXGKBW\MRV® IWHQMRRKMKHQGHEXQsVLWSEWUVR®H
D IW SWALX | L] X DBWADD W L M S ENDIWQX DX R VW D M R M)E% DV K N L
(YURS IKDH®D G HSIXQ s V ILB HWR Q CPYHD | W BWALX | L | XQ &Y D WSIg@ UL V K
SUSLNSSUTLQGMHNXOSWR WY sV KWLBUSH Us WR MVHMBX R s V LWP:
SHUVRO©BIYIMWSAMLX I L]XQ8RBTLSSDUHIRUPSEDWRBUrzVIGKI
WP DWSESNISDWSSISUPLUSsVHUPH X O WD &XQ $HV LPLEWIU X S s
SSUEQQ@GJMRP SR QHDQBWWSW UD WS s BIH VY RRIHBWN sW X | L] X D
SQSr+sqs®K M 8 UDK D VRN W LFAWE NI MW SN HV R @ BIY HV W
NXIL]XDUD Qs YHQGHW H WMHUD

SHNRPDQGLP 7SPEOLG&GKESXEOLNW&KQQO DNMEHISHU VR

PH DIWsVL Ws NXIL]XDUD Os NRQNUHWLVKW VWDWL)\

e 1XPULQ H SHUVRQDYH PH DIWsVL Ws NXIL]XDUD Ws

e 6KNDOOsQ H SXQsVLPLW Ws SHUVRQDYH PH DIWsVI

e +tHQGHMNERQsSVIWSKAMUVREANINWSMLXIL]X®IUDR V KD X\Qrhv +
wv YMHO

e IXPUIHSFHUVR@BOYHWMWHLXIL]XQEUIDSRPHWRSXO @BRRY K
SXQH

e 1GU\WVKLPHW Qs KHQGHNXQ H SXQsVLPLW PH PRVKs
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e 6KNDOGSXQ sV MWULD FHD I WBASELX | L] XNDWDK D R HEBXJ B BIRVI W ¢
Ws NXIL]XDUD

SHNRPDQGLE 7s KDUW R KBOWY® S UE P H QG\DU D WWHI B R\PE s W\
SSWESUSRWHOXQPEIMLWKsSSsUGKKLEAINVHV X HE K R¥H Q G R
SURSRILXPXQGsVRBMQVY R ©BLYINWWASLX | L] XD BB WL O O FSIR (
HGK¥MESQG URMXDQ®WEQNXUD BREH®K s O $KIQK V RVRESD MK
WSURPRYBMQR Q MSILRMHD I W SWALX IL]XOKB S ULMRMQGSE X Q
JMLWKSsSs U3 X KRHAWSEEW VI W/B U V\H VWRRIU F RWIS Q H D& BI\Y C
HS X QESWNLHD N X U BBMOQRIQ HN VGRIBOHNS S UP L U sSIYXDBIY §N s V K L
PEIWS UHMVBHQYSS S HUVRRHDVW WA X IL]XBKBXQsGKs Q¥
HNV S O RRIHSKIHIW FPGID MWV BABILX | L] X\DRYID QG L K KW 8 gk V KRS H
GRELVBBBWBEGsVKLURMOO RMBLs] Q MW E sV K W PIVH®s VAL
SHUV FPGID VWV ¥WAELX | L] XQ8B RsUELLILYEOWY L JXU R E BWK WIEWW\
DUULWXU VXNVHV Qs SXQs

nX h..«0

*MHWMBDULRPLVLRYOWLGLWSOHQBWBHWY R @DHI'$HV sW |
X TL]X NG N RKIHWWH JSTOUD TILWMIBIH UV ROID YWV YWALX IL]X B DB |
H G KHsU D VWKHUQ G L R IGGRLG & BWASL W XD X Q ® X DS SO UD T
SSWKNDMNGsPWLPHYHNRVISVLNRPRWRNH R VDN D Q F XVD:
VKRTSURBURHQWMEQGIN M.\ VWD Q ®@XUEWKWSsUSXWKRK
SDULPNXD GWY.®HUSELRLSW L NR(NRAPRED T D URY. SVIW W WY
QGU\VIORH MHFWIBRQ S UD N W \\RsQ | X R RIPS U N HAGSHOW \ U X FB\S K
SUDQILQEWB SO LNPDWRPYV L RIXIOW L G L W SOH. QDU FH W R C
PH$IWsW&X I L]XDLsDJ DV WIHIW s B ¥I L] XWEHBQ GIMNRs UNN V&
Y sV KW IORSIMLL WBALRNGIV L G H U XGKWK R SIH Q ] IVAKHW HY/ 0 D Q s LBLs\
LQGLYLMHWRERODXUBPERMXQGIWNXIL]XWUDQVISREISNHS
QXNsVKWO RN PV B X[KHSEUVSPEXOXDKSHQ]LIP BWsW D Ws
.RPLVLRQXOWLGLVWSOBE@DMIB\H UV R @ BYINV VX | L] X 5 B
YLILWXDU DSOLNDQWsW Qs YHQGEDQLPLQ H W\UH NX
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,QIRUPDFHRgMWQUD QWHU PEH\SED W Ts WeHVY H UWWH J R/M
SDUD TILWIMHDS H UV R ®BIDHW $WHN X IL]XBDD.RPLVLRRQWLGH
WKHOEQWR EMLW B D \W§HSWD\E W \LUHV W L W X B URD@HLIPJHWL J X QR
YOHUSW&P NBISBV LM RF LW & U\HJEP s Q\UW U D QV S ESUKHHD M/NHW
SDUDQ GSJDRIWENPLY¥HQ R QH UL | L IQISRIHQG L E D@IRE G U HN
GHNODWsSBEXEOHBKDLS s GIKWR Q | L UB RIJ Q R{G BN O DEIX X
Qs GRNXPHQW DH ISR Q 1 RWQ WWDRWI H NI P L O NPIMUH N\KS H F L DEKU
SURIHVLRQLVWs Ws WMHUs Ws IXVKsV PMHNsVRUH

OHJMLWKQOMRBOHIMLYV GINFLRWKWYRE® UD TLVW.MNBH U VR (
PHD IW¥WALX | L] X®DDR P L VQIRX O W L G L WL S@H. Q DX FH. W R D
$IWSWEXIL]XDAMON s UN RKKHSAU H K LY IVWKDN) @D & IMLV S DEPRI
. RONUHWILINKMW X sqr23sUGLKPSRFLRQEH SXEOHBIKDLSsU
1HQAXx SDUDJUBIRLUDVKLNBOQJHOD LD | W s WHINXS] X DMIBS
ED]XQ& HQG LHN.ROP L V L RADUHHYI H U ® ELBIED ly Qv AL J MW B/L O/BDWA U s \
DIWSVEWKQGRPSHWHQFDW\H BsUNDW.OLHW H SR F H G G
GRNXPHQWDsRYBBUSVARIBR s Q LHED JH VO YW H UV RRGHDWW $\W:
NXIL]XVUBDK IS s GLKPHWWSHUVRGBOEDNWRKPMEHQGL
.SVKLOOLW Ws OLQLVWUDYH ~

1JDD QW MHIMEOG LIPEV KL /@LWLVWIWXEBGDWrsrr sqr8HNVL
,,, SLND SDUDVKESRRFHYDHUSVEIFRW. ¥R F LD | VKe QQ N
L QW H UPYHVSACSL N BGIWWLBY O H U s WWLEPIIVWAS WAL K1 L] X DHOI D) \ HQLD T
RPLVLRQAWL G LMVOOGIUGDNEH W R @BIF MW SVEX | L] YDLS sUE s
QJDPMH MK IS X Q R QWRFL D 0% X[ X QYN s WGL V' S R ]S DVED T ILLVWLMHD
DS OLNGRONWNEA KWGHW\ U X HQBKBM L W B B \WHWH W RBss UM D WK
LPSOLNRDEXABSOLN IOPHA s 0 MRPIN s¥RAs U F D N VB PW VQ I
OMH NS H F L DHPLLWVD WWXIDQH %9 .0 1U xss QsSLNgQSDUDVKNVM
SOMHMSHFLPROQBWHNRP D JGRMEU sY4BK s Q HM QY VWO | W s \
WHE U\K@& 8 HQ G E D QHDPSLAL\WM OB NAHD U 8D U D VWKIKI D ®IGs W LW |
IXQNVLRQHYH GKH VWUXNWXUDYH WUXSRUH ~

6W D Q GIDVUHELG RYXR. 0 MR XNV K\E© RW s@ 5S/<U/S X \W K SIBIU L P
NXDGMYOHUSELBYWERFLIBOU DN WRNEG L PHO sW BANLX | L] X\
UsQGDWDs QXN DQNDSDFMWHWEERN XMG H\RWBPWHLG L D J Q R/}
NRQILUPWEBYQRGUXHSBKMSDNWK\HSKBH L OSIWU D TILMNSE U
.RPLVLRIRHNWIBOXNVKWRHYRM\VSREHXQ®  GLN@MID W LQrd
PLUSTHQLHQ H W\UH GKH Ws DQsWDUsYH Ws IDPLOMH
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3s@PsWHSNDIDWWHINSUNNYEMBRWOKWQ B § MILS/SAU QNGH. YR_KEDsI WY ¢
WSNXIL]XBBWKMHDPLOMMWUIBXNMMH SR Y WRO D UB/IOH/ K S H VWK
SDSsUEDOOXHIOWXP4E £ 8 KWV RIGM MW RERODX U B &W U D Q Ws:
YsVKWLUs Qs NXVKWH VRFLDOH Ws QGSUOLNXDUD Gt
VSUREGBERVNXWXDKPNMKQXN B.RPLVLRQHIWLGLVMELO
Y sUH MWssQ D VIWAM L /@B Q GBWDU\H M Q 8 U s @ EWPHHW s RMVHE Q G H
NXMGWBBEWLND OWSYUSRXPEMVSE/XULPERBIMLG/KH QB Q FNL:
QHYRMVKPH SsU Ws NU\HU LOQWHUYLVWDW Qs YHQGEI

SHNRPDQGZAP 7sVKWR®BQ\VKHBRHWR M QKO G L PILEV K L @/C
OLQLVWQARYHGDWsrr sqr23s8sUFDNWVYRKDMNILWSURMHG
GKBRNXPHQWBEYRO UG \GKR IQs Q HY § D WBSH. W RO BLY| W B\
N X I L] X®KBV LV WSHUW REEKOA W U X NS\XIU DIWG K& W MY \HIWD\W B sl
WOHMXBDSOLN DRQWSWWARRHDD | W sWN X I L]X DUDQWHU Y LY ¥
YHQGED GIMPLMBK UK s Q GNXV L] L REISW L ]V K FRUHLY IS WWESIHQILY R 19
ESM@/YsVKVWRMMESDP XQ GMHVsPDIWUMMYOHUSVLRHGU\V I
G X KW®/s UF D N'\W RIMSL WHSWHDV® X H V KSsWQ W UY &AKWIRASN L F
SSUJMHJHMBPLWER QKGO WILGIO LQKW¥HQGRUYBDURFH G & |
VLJIXUTGSY QK VL BHWK W BISILK ABW @ M s W ILRU RY KW HOWM DWHERY
UHDOL]XDUD Qs DPELHQWHW H 6KSUELPLW 6RFLDO

SHNRPDQGLR 7s VLJXUREHILL FO-RN M L \DW IHNUH GRKUHH Q D Q FW
QHYRMWIPRIP LV L ROXHOW L G LV MSSOW \HDEHERE RN X P HQ WIRBM R |
LQW H U YWLIVWKDWE L H QW6 Mis UE L P BIRFIL D.OMRRS s U IV KML@ X U LR
W U D Q V SIRMURWL MSHR U W [3E £)00 H U s& K FV W DWLSAVM D | W X H S K3\P!
JDUDQWXDU Ts YL]ILWDW Qs VKWsSL Ws PRV YRQRMQ¢

*MHWHMHMRIWPORDGLWISVESVKRDDRPLVLARPHNsSYRWO HU s VH
SIWSWLYSIL]XQNSsUIVWISOI L W RBH Q W\EKWH O E$ ¥NRsUSN R $1@M
DNW DGPLQ)RWRIIDWILY PLUDWXDU Ts SSUGRUHW DNW.

6LSDMQE¥WALIMIM U sqrv.RGUIBURFHG $GPY 8 LV WSDIKED:
VSHSKTLSSUQMENIG P L QL VEXKIAGISY | VEDMEYE HO H P HIDNMM M
N's U N XEDUJ s@L J MOIRUW\H H WHY FHLQRG LGPKLBWWI \ N DSADSURRF L OPSY/Q @/E s K +
DQNLP

(GKISVEMRIWIOPIQ G L WO VK ODDRPLVLRQHNSS RO HU s VH
$IWsVUYMXILIXDOGHQWLIDNR/EW R U IDVGHRWQ RV \@ §DW PE D M
YHQGLPLW PXQJRMQs GLVD HOHPHQWs N\o Ws NsUNX
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L HGUHMWD SsU Ws DSHOXDU WH RUJDQL DGPLQLVW
LLED]OL J MPEEUNVE L OREs V K WYHH/QHBWEX. NS U | V IQLHUS QU N DVES\
GKHH®GLPLQ SSUNDWsV Ws .sVKLOOLW Ws OLQLVWUD
LLL JM\NDWD NRPSHWHQWH SsUJMHJMsVH SsU VKT\U

.SWBOHPHODMEKHOESYBUDUDQWXDQ VS IUSHOREES U R F H\
YHQGLP P DUSLRWPH V L R33N UMD\ LM L W K B YRK WIXJ X UFRSWK X P
TD U VSs\BLD OH W W H U HEBOEDRY B X Q G s VRNKSV UHL PHLNNNL 35 U H N /L
Ws DSHOXDU

6LSIVE KsQDWHVBVBHQLVWBIK\E® G HVEIWBIL\Wss TH QR AVD BHK O
VHOXPUWDQNHVISYHLVKLSDBRPLVLR QKT \UWWBLOQWHVQ ¥
'"UHMW RIB&QBM L WWE K ®BIE LGARIAIBIXOV H W $1.D8MsU L X @ HUSD/S R U\
sVK®WIEVDW DULLMAN D Q N FOMDL 3\ B sW H SEUSWE Ks Q DWSHH M W
VSIGLKP¢VIMRDI®DIWN]LVYREBQJID]KILPSQGUXHBKEPI UL PH
VKsUEL PH Y MR BIK WD WHWEBHQ XHVKBKBHYRMD]KGXHBKE
PESVKWBWMHYUGIS DVSHNMRQULPWY. QIRUPDF DR & WG KW !
SsUIDTSVLPLW OLJMRU

*UDILNXSBVWHW Ts NDQs PDUUs QGLKPs OLJMRUH

V, Ya™MZ% », Az A, UF A ©A 7 3% EU™ (&2 YEU™

V. YAz », Az A, UE Ae 0A 2 %81, EUMO, GEVED™

aEa, 37’1"0 Y‘aTlﬁ TM_

6WDWLWWHNRWQRsSQWFO HKWEBHMz QsQXPUHQQNMWMIDEPRUS
QGLKPRPE IMRIIHL P DVHKWE&H\WsVRUML ¥dgs P Hxwu D VWAL W
sgsv PH wxt UDVWH
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SHNRPDQGHgP 7s EsKHIGU\VKQHRUPXOBUM@ | WWBHW G L RL
OsVKRDDRPLVLRPYOWLGLVIQSDI@DIGWS s UF D N\IVRWS U H M\
D S O L N®<DMINAEFD | s@L J MARAHHD G LGPKLBK W R U N W P SVH\R MEWA N D
SSUJMHIM$NH\ UWHPQ®HVSM UP XIOS3BWU P L U s&/XIOWWD U D TVA:
JM L W@ER U P D FLURROALHGAKKUHDADEDSSY RRss Q \ WSE D U WB N V H V X HOKK
PLTsVBEBsUGRUXQKAIQ UTssS H U V RPQID WV SWALX | L] X\ B B S W F
SORW sW6&VWK\WW DG KD S BRX Q GV KSPWY | LG OIMEH Q B $ LG XK |
WY SHFLIDNRWMEREB &G RUS]LHFL@NHRENI D QG® L Q L VWG B MM\
V K T\ U WROVDsL BIQWHAE K@ X WR U 1 WHWEBRNMXULGLEVBSOQLN
NsUNRQ NRPSHQVLP Ws PsWHMVKsP

*MHW M H HJM L WSKHW HRPGID VWV $WALX | L] X DIND QH Y S © MSD N
PEsVKW HW3M B#-DRR. W D QA6 U H O MISVER @HVSss U | L WK\R HIMGED Q F
DVQ¥HQGESPSsUILWHKNLIWOS VK RQDDRPLVLRQXDWLGLV MW
9OHUSWLSIWEVLMRGRGKVKNIYNOHIMLYIGDWERRHYRM VK
SSUFDNWRPHS s UL WILKHWR F H 6B BW LIRW QM BV K WisU D W
NXUUS PDQJsVUPRHJXODHMIRWU L EXIKGIW WMEIBKS Q G HWG K |
0 E UR MSRNFH BIOBH Q J XQRRJSQ \ UK | H N WELLY W LIPN.SQPIDWA s BsV K X P
VIBHWSMISWYDUsYUBRWS s Ul LW WHRXDI L | VNSDKIWSQISM L W K |
Qs GXNMIN RNDWSL L 3BRSXOOLW

IHQGUPIVKLWOLYLVWY DY HUXxssGDWsrr sqr23s8sUF DN WL
VKXPsNULWHSWRFHH G )XGKDI&RIN X P HQ W B 5 YFOGHLLVE VHL P ILVDs W ¢
NXIL]XDU®LKPSWUVR @GXOGHW U X NWKLUUDIWHH J M BDHO SLND
SDUD VK& K KR@IHOQSD N HW BIM BHDIR \S DWEIG L YR GG WX O D Q
QHY BB OH Q G LPsLU F D NMERIQ V RPGHD YWV BWALX | L] X DI D QES U H |
SsNsVBD N HWK WRD U UQNBD J HWISW B4 G K X 8 DWER E X O XNIRW
HVDRSVKXPHSsUFDNQWDHWIMLY QBIKTREDWLR&WALW SR L
SSUNHRWLVLR@WHNS VRUWHOHUSVHMBLY sVR¥E LY HO R MIBXH
THQ G URHIHMV L WE& DW\RsX VP HS B \DHVD) W H U WX D IO Y Q3HsU VARG
DIWsW N X 1L]XEXDNDS s U I L WW6MWSD N HK\WLs] M bBe-DAIR. WADWY B U s \
GLVSRLIWMRMGE K s]LPHEMO H U s \ELLEBBIVQ.dd R F LADXN VMY X KV K \
Q[MHQBGR QMEIMLVGDNFL\RRE s UFDNMKROsHS s U | L WEIRLHAT X O
LOQGLYIERWQGVSSUPEXVKQLWHSHWQXHVKBXNNDOSD V]
PXQG3dWVis]R QN QMAS U H M MUsD WLORVEEN @ R U P DG WY \GFRW H Q F L
QJDLQLVHAKISED G H VGEWBIEVER MERNFH BEOME H Q G REHWHE M N YW K
HQHYRM\BKHEDWLABQ N H WIsJ/M Be-DIR. WEDXUINMX Q G DUR SO L N
SUDNWLN Ws VDM VLSDV 9.0 1U xss
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.\ SUREGMRWG H QW LJMN.XVIKUDV ESWRN D B/R. S X OLGFIL\N DN U \ HDUM
DQDOWRY KHOWXNXWD GO LIWMSRW KT\ UWWELMN H VDR G N UGHKWM ¢
GRNXPHQWXDDNHSD VS UD VUER G s VH @ssV K WIMHWW L WKXE
UHDO LgMBL K LONLAWEB B O O s VGWKINER [MHUKNR P D QSEUB ML G k
VLVWHPDWLNH Ws SUREOHPLW SsUIVKLUs

LPLUDWHPHQMsKHWVEKBYDS$IQ [ MHUMNSMIKQS L BISWEDWLIR
9.0 1U xss GDWs rr rr sqr3LNBQL BKH
LINULMHPHQDQL]ABOH®I®R PG L YRKDSIW SWABLX IL ]| X WVBI DV LI
VEQRLYWEsSQGZIDRPLVLRXHKOW LG LV MSSGLHADsWA $ LWs V WY
SsUILWRINBO & KW DM BeHDIR. WHIHU L X GR4RD. U D WW B NWIRW P D
G\WS\EDUXQE&ELDIQRWWHI HNs VRRFH\UsWQ ML IGHK@EIML G
Ws GUHMWDW H PsSDUVKPH Ts X MDQs PRKXDU

SHNRPDQGIP3XQRR®ESVKWHMRP D Q &$PRINVDWABLRAE X OBOLN
QMR KMXROWRH O BEWR UHsS s UP L U's LIKIQN V L R QUSSP L W K WK
VLVWMRLOH Us WP IMWE WA MIL]X DHSU L MHPWS R V K WRPUHF RGIHQ
QGsSUWRMQs PEL DWR UHNRPDQGLPH

FOLUDWPHOMSKHUNRYDS$HQ [ MHUKSGHKG L BISWEW LPH®.0
1U xss GDWs rr rr sqr3LNBDQL (RKH

$OLUDWPRIND QL]AFBOHM R 1 G k YRKDsIWW $WALX | L] X BVEIDD D V L NI
SQQLYW@ sQGRIDRPLVLRIXOWLGLYV MDD QDIMN BLWS V MY
SsUILWRNQ & HKW DM B-QULRVESH U L X GR4FD U D WW B NV)IRW P D
G\WsS\EPUXQHELDJQRM W HN s \WRRHO\TsWE ML IGKRIBI ML G
Ws GUHMWDW H PsSDUVKPH Ts X MDQs PRKXDU
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AHYHHEBRTLS sG KXY\ D UWIRVER U D WVR-PIBM. DU B W J B OEWHU V RRG-D W
$IWSWEXIL]X DsiBw = s ¢ t@X NS U F D NYHSOUUNRD HBHW s UPLUSVHLPLQ
MHWSsYsUGLWWKMEML\SKE VRGBT HNVSWALX | L] X DMR W U D &/XK M\
SsUIVKLQUD K MPPIH QM s K H USSKP$U BIMUL P IHEF L O s WisWIsH WsW \ U H
VLIXULHPS QU IV K IMBMWNNMIS S U R F HY/KDW W MPSS RIO L W GNKER I L PAL 3V
VKSUELPWHEKI$SsUFDNVALYRLSY L PHEYHAL NHo G R L Q L \VRWWMIQ VW L W X FL R
THYHULWDU GXKHW Ws QGsUPDUUs SsU Ws JDUDQWXDU JEDW

6 WUDWGIX KW®UWLNXVISB DWJIMBDYWSUESWRW UDQVIRUP XD
SSUYRNMEWsSHUVR@EHDHW WA X1 L]XDAXNHGUHVKODW\OODW
NU\HVRIBEBEDUDJ&OMWY PSXQsVYW UHWLILD Q VERIWNEBERHEQ H
GKH MHWsQ T\WHWDUH QGsU Ws WMHUD

6 WUDWEHXNIKNBRUPSWRKE KTHWSsBKBHWYSHMBVHYDR@B Y H
DIWSVANLX | L XS X NHE sUBWSK XPBs IMIsW&U IVK VBSADMUD WHJIMLD
.RPEsWBVBIHUYV RRHHSWV WEX L] XDIyBr+sqsXKKHWBKYLOORKHW
QVMBURHABMHEBKNXSWLPERRWSGWEBIMLWEN XIL]XMHWQR
PHQGLMHHMWRVIB\RUJDQL]DVADKYRHNSSFIL Y LOSHW &/ LIXUXB U

6 WUDWWIWIUDP E DYNS U LNPRIQ N UTH\W $1U P L U s MUIRHVD@sMWSKWAL W K D
DVSIWHW H MHWsV Vs SHUVRQDYH PH DIWsVL Ws NXIL]XD

3sWYKPDQJI&WUDWMBE MMWBYW W QRQ L YIHDS L U D DWNBRXKK W&/
SsUIVRIVEG DG O RWB W DPLD W JRHMAZ X OWEBDNHY KPHHND QL]P D
WsRUWRBQLWREGKRDHUS\WISRILVKUHME 8 HUV R @HDHW BV s
NXIL]XDUD ILQDQFLP Ws PMDIWXHWKs @ GKUWHL QR RUEXFLR

6 W U D WGX KIBNBL W K DWSHK WA/ I X V K IVEs U J M H JMS URPIR YR Q

N XS W LPHDQW s MNBX | L] XsIVI&K @ Boss V K WL S's U NW 8W L W IGKYFHS

LQN XU DMRIQV K S R HL WQ S/H H OLAMGHL ¥ L GBX/DRBOHK H ML W K WK W X
SSUFDNWRIVHYHGRN E DVKNsSPOIRKMRB TS PlsQd MHEsW s
Q[LWXU QGU\VKLPH WUDQVIRUPXHVH DIDWJMDWD SsUIV

7TSYHQGRYMSWRFHVMDUWSWPRQQLRULBIK@ DSRUWLNW QWS
DU ULWWSHWUWHD WHR MESW B H UV RRHBNVW sW EXIL]XDGBRNH
SSUGRUMPUXOWSDMRIGW ISWH @/G L N D W3RsUWsAID N @ s6DVUU D WrksJ M L
VLJIXUHREKHDS R HWRIQL W RWBRKEW L NIRIKKHHIX GG MWSKWWR PR Y XD U
WUDQVSD GHKE@RIW IXXQGsVRDUD QL] DMADKRYRIT s UFILWY4GKHH
DNWRWHMMWBRQWULBRYERMYLRLHNGANHOHUSSYRIUUHVLQ
6WUDWHJIMLVs

*MLWKDVKM B QGLYPEHMFHWSIDUD T LR XVUWE SX K MWWV U D M VB K K\HsQ
SSUIVKLKHQ VLSDV UDVWLW Qs 8WWDRNIW LRHXE RIpERSIDN Y H S




X HOA) é

e b> bWeb
€b B% - WEAb
xNb @& - LE€Db




ﬂ@éﬁéaN

NN

*MHWMHLQDQFRIKRAsSUILWXRIQGMAM SHQ]SBBED GKNXM G H A\
WI\UHDLQLVWOIKOQGHWXKWHWIEY RMBAWRFHLDABH 06 MD @ LW XI
rv ywLOLDWKENsssqrzQsrz wPLOLDWKEN)sSSsqsuOHIMLWQ R AW
SsUILW KNBDYWRH) XDMUss Q LRHHU U HWYKw L Q G LY GEXN@JI U L B/XNUs S\
PEIHILNDYV HWHKISMLQ] L BB YHIVGLW HINsVB3H YDULRMRBys GHQbksr
Ws SDJsV PHVDWDGKNFKKEPMBPs Ws XOsWD VH Qs YHQGI
*MHWMsH. MRIHIRURISPSOHPHGQO R WYY sWHB@RUYt V\Q R QW WH
UDVWHEYH  IPHHg GKHHGXNWVKISHQ]LPHYH GHIdsqsu(GKI
SVNDQMYs QM XPUWS sUW XHWHHGCWRWDDEYILWBKIBPXQJIR!
WUHIWBHDVNUWSHUIRUPBOPOHW NHHQ VWIHEYHLE KNER) SVS D TD
SSUPEXVKMHQ H SORWs Ws REMHNWLYDYH

*MHWMH.DPXQJHYVGKs]LPGIKHE DWWBUDJPHQMERDE N RIF LOS
QL YHEMDV K MIKKPEDVKOLKNND Q3J U LRXHILQDQ FRIMENP WU P
SURJUDPHYH EX[KHWRUH HNJLVWXHVH MR IRQGHYH \

5HNRPDQGLP5HNRP D Q GRKEMRI UH\KHTKE QG UX HMK P QF
SsI$HUVRQHDWN SWALX | L] XQ DB X [ K HWK W HFVHI WO Cas”RU P L U s \H.
FLOSVEWKEWSsW\ UGK BID U D Q WHXPLKQV UW B DVRWYSY & U H MW B M PIH (
5ULWIMDDQFERKWHR N XV RKRHWEOES DJH @D WHNRWY §J M H U IGRKL
IRUFLRALIQs UELRRFHDRORX Q L WBHYIMK W IS WHMVAHS/BYX M G K8 s
RIULPHVX s UE L B H J IV RE UBKOMK s Q G H WIsSNSWIkEX D GsWK W
QHYRMVKSEDQLIEN[LRHWED]RKH®H Y RMIDDED OLIRVWE
VKSUELPHYH GKH PRQLWRULP Ws YD]KGXHVKsP Ws QC

S5HNRPDQGLERB 7s YHQGRVWQQGWUYI®H B RHVGHW\UXHYK
PEOHGKMMAPIOL|GREBXEOLNHW S KsQDNE LV D JUH BSIILLDN H
DIWSYMHRIPBVKEMLQIWIML WKLV WKHQNSW L W SSFULIRVIHHTRY
RN XV PKRIHW W RIBWRIH J XIS WIUWR UP G®& H3M X O WR Q/NMWBWHRJ LV
MR YHWsP Qs VKSHQ]JLPHW H IRQGHYH

SHNRPDQGLELR 7s NULMRKHIND QLFPSDWHIdRUWRRUGLQGBUP
PLOQLVVGKIEYMIS WVETHYHUNYWQIBROIW Y L J X UXNIED V KIRHO L VGAKIFAN
LQWHJUXDU Qs RIULPLQ H VKSUELPHYH &KH JEDWLPL(




M) 2 14 R
€_f+$\/iN

NN

*MHWSMBD YD U s \OH/IWL VOBEHRQ BWQ s G Ks @/sSAQ\s V RBHI.Q&XK +
HN]LVWHMEORQGARF VDOXQsVLPHEHMNNVLBROLWNNDNORBL Q L P®KO
MRHIHNWIUM3S. WSDSXWEHIMLWWKWGE XGMHVEKEPUSQSSqrz
QstxQsgssI1XPUBS. WSXQsVNIY QWP sQ\UWSUDVR/IPSH) ssqrz
QsYHWBYPQ ssgss)RQGHBEX [ KHWERAWW B V3. UW\R J U HR HIWMWMHX/Q s V L
SsB3%. SSUEsMRWsP W& KSHQ]LRFHRWHD B U HXDREQ V WHE@W L
SROLWLNsYV Vs QGsUPDUUMHYH VRFLDOH ND QLVXU P

S5HNRPDQGS.FPsJDUDQVOR KHWMBDQ NV L RGXKIXIR Q G N RH LD
0GRDVKMHXGKs]LWED UGN D S D F MERIWDHBP L Q L V WIDQ\DLY H
VKN DG SW KWWBRW L WWE R 5V ISBBY. GKWEKY L O ORKRIQ P &
Ws WDUJHWXDUD PH ILQDQFLP Ws GXKXU GKH PH PH|

e

*MHWMIKKPUPSVXHQGH KBAAK WY LYEMHMEKERPs QsqrzQs rw
QssqsuPHVKSHQ]|WRH HU s\SXUDHMuUP LOLDAWHE®ss qsu.D W& Ks
NRQWUD GK NWBHAWH) GMHW(® HMP UL [sQsWYSHHQGBERWL P
QJRggQssgrzQsrwgQssgsu QGSUNRKBKSHQ ] LSSHWM D QUU L\
OXQIJRDRDMISIHUIRUP U QIEWATIHH G UBBGHK s Q@MD L Q L V MBUWILML |
MDOAWSSMHVVKPESDTD GWEB RQWUD GY.INIOWDRALHE 5 \EKKW D5 RV H N
VKNROORUH IDODVY GKH LQYHVWLPHW Qs DNVHVXHVK|

SHNRPDQGLRPs]IMLGRRQSsUSXYMEIKRDS\E Q[sQsHHW G KW
V LJI X U FKRVEW V WLHTR Q G U X H GIK S U D Q V SHIUUMRIAOW. W R UHLVP \LLES
LQYHVVORKGIMIDVWUXKWKOUSEWEDUDQWNBHV X HV KPK s
EXULPH Ws GHGLNXDUD SsU ]JKYLOOLPLQ H PsVXHVYH
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*MHWMS$INVHVXHVKVEKWAREMHNWIOQGsVLMKSP. rz HNRV\
WRWBBHEDWKERKWSMHVVE&KEIUDJPHQ WX®IRWUDSD U HER F
OORJDULGKBQEPLQLVVEEUYN HSMBAUD QV SRGWKYE DW LR
N s VRIENW H No\B B RIL W/ Q W U W SDOLWHS K W HNVR QW O X @IROQ ®UW L Y RER
LP SOH P H QMBGRHKHIMD V K QXN D BsO DDSHH F LDISNRHR Q LW RUV RV H |
GKIOHJIMLV QXKD URPQ L] XFADHWV W D Q G BI%E W\ UV LS sUN
DNVHVXHVIQRsQLREPDSLRIOODWIR$E®BD QRDV MWD SODQL |
SsU YLWLQ sqsw GKH GHUL WDQL QXN sVKWs UHDOL]X

SHNRPDQGWLHAsKDUWRKHIED W REEB DRQYSHFLGKNEH D WHE D U 8/0
DNVHVXHVKIRJUMBEQIUDVWUSNBEXIGNEW UD Q V SIRWXN EBIX N
VLIXUKDUPRQL]RRV®YDQGBPUQEHWs SSUVKSHMPREHRH Q
DNVHVXHVKEsUMV®/<DSABDWIRHPORD QQHOHD T HAVL Q WH U @/t
LQVWLWXFXRQENKHML J X UTXSD 8 WD VI M HA S HU DWKIXYPREs KH U
VH YLWL sqsw
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.MR DQDOL]s PESVKWHW SsUIXQGLPHW GKH UHNRPDQGLPHW 1

AN\

$QDOMHY¥KSHQILPWYWU\HWIEX[KHMKWHSILBHUVR ®@BIWIWSVL
Ws NXIL]XDUD Qs 5HSXEOLNsQ H 6KTLSsULVs

1s NsWA\sDSLVERW ® QD O L ] RRUPGH WK S H Q ] XQDIWDX [ K HIW/IK W HB\&/ IS
SSUPEXVWKKW\UHBBWD VK LOXDKWDM LV O N MSBWH UV FPIDW $WasL
NX1L]X®UDI MBIHW & X G trs?Vgs u7s G Ks QIS UG RUXMIHURKRQUDPH Y H
%X[KHWIRDWPHWPHHULXGEKE®¢HsqsGKH DSRUWEPYRQLWR WS LW
SXEOLNXIDLI) LV VEEUWHWMESVKLE G L WD VKD X P VX K BE/sUGK H
QsUD SREMUH RE PN L W R WISAXLOMWE Q VW L W XFX R QEIRYEA § M H Wi$ U
GKsQD PEL UH]XOWDWHW H DUULWXUD

'RNXPHEIWIBEWELCCLES VKWPHRWQ LWRVKBHQ]LPKRMHWRKBED QL
.RPESWIDDBISULBWBHUV RRHDNW MWHNXIL]XBEYBHULXGKS® sqsv
PLUDWPHDOBI QGLRLQVKL WUV LVWQD SHZDWs v sqsBODQVY.KWs
KDUWEBBKNMNRGMHNMD QG BKHUSMOID LILEKPRRQ LW R ELXH KWWSRUW H
GLVDIJUHSRDUFSHRW L WQ N BY KDY G U\V KPR EMH NAVB H¥FDGIKNAHD V D
NRQNUHWH SsU UHDOL]JLPLQ H W\UH

*"MXUPLMS KsQDIY®D Q FIMKWWHs UG X NNHX HITH UWK® KsQOYSHD SR BIWH W
PRQLWRYNMAWSNXE O L NXDUDPLVWUQIEWGCRLWSHULX&KrzVsqgsu
QVLYHORGXNWL GKRMHIXWMSNMNUIRPD&XNWMSsUSMHAWBROW O WRMs
G K's QRN sW HUPLU | L W HGHKUWLH/] B O VWIDBVUHMKNONUDSs QL QIRUPDIFLRQL
QHYRM®BK®MPY HD O LI MBRIQ LW RIDPLsPV S O RMSSK SH Q |HPWHIRYWSHFLILN
MHPAUHMWXDWLWXEEB DMEWBHK Q SIRUPEKNUHWBWRWHP XQGsVXDU
SORWsWHNXDEBWBRWD O F$B/K s QHS/E U F MSHIOWWDMD @s U |V R/ISM HHY s
NsVDM DQDOL]H

3OD@PPESWDBHSULBEBHUYVRRHDWW SWALX | L] X©dhD s qsvDQ MEDVMH

QG sUVHN & RNH-DOHRRBMH NoK ENDIYQ sV K X ALK V KDS R O L WU N PXYCHN DW H )
HWE L O QRYGH N RMHQMHEB sQ G LWW B A H VR © BIY IHV $WALX | L ] X8 W\ Q R\Ds
SsUPLUsIVERWMHE J UWRPRLEKOH N R Q R VIS V N W H JRULAHSWR O L W IM$D Y H
VW UXNW®EW B UKE KNDU\HVRUBINVHV XHVKPGUHMWSSXQ sV WP L
DUVLPLVKSQGHWSS&DIVKVYRMDROFHM H Vs P MSM M BEXQE O GNHYt
SROLWLNH

6LSBV3$. sqsrt sqsVEX[KHWDUDVKEMK®EUOOR JDU LWX Uvgy wv(q
OHNSUHWKPLOLRQIYRLQDQFLWPK\ES® D QL I MNXEDXD R R BIEYX [ K HW L

VKW IQWPLDW s QJINRQ WW HEDR Q D W R K EYXH L WV M QYD V sxQ

QG s PEIHWHMEH Q GHQED QSUHM 6K SsUQ GIE X MPWEDW DV KYNSDWV

REMHNWLYDYH NU\HVRUs sVKWs VL YLMRQ
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7DEHD U . RWRWD H4 s@P HYHW 3 @AWY YHSUP WA 3$.

9oXUP L 3@QLL9HSUP IMB$. sqsr sqsv

1JDD Q D OH.UBI D O LQ XIS FSIRS/D U D T HAWS U P E O H GR G HEX [ K H WARLJ H
VKSHQ]$BBROLWENWHDRAX Q G W G HQW L 1Q FOMSFRHRMRHQL W RDE R L W
D Q D OY. MEHMARSIXHD W Q V W L W XF IRIHASHS M H V FPQHD WV $WALX | L] X D U
7KHNVRMP® IRUP DALRIQEDR QD O LYXNDSWWD S IS WK N BN X IL]JLPHYH
QXRXQ®OLGRHI/WESODIQNPHEODHIBSULMSY. SSBHULXGKsQ
SqSr sqs@XNH]X OMYVEY B DL IGHINRD G MWeHK S H Q] QD B B [ K HWKW HW LW
PH PDVDW H SODQLILNXDUD Qs Ws
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7DEHDV ) RQGHMHWKSHY XDLD QI D EX] KHAMLVKWINASSU SHUXGKSQ
sgrz sgsu SsSUNDWIRUQs 3$.

YXUP L 0 LQMAMD H) LODQFDYH EX[ KHAI DNAN Qs YI\M

6KSHQ]LHPFSW O ORJIDBBIWW XK S UVLRDWE S s U | V KNNR\DWRRQNTDSO0 H
VKSHQRBEXQKHWIK W W UWWN N HDAD K HsPLM@YD HY RMssP XQJH Ws
VWDW LWWsLINNDWNEH PW S DP X Q QY[ M HUI4WPS M HMSQGHSIHWVDNRMQ' s
NDWHJR8JLVs 3

6LNXVYKHKIFHW KBQW © D UMSR Q G HW¥HK S H Q ] XQD X [K WL K W WU W
NDWHIRSBHQ¥ RPEYXKYV KIS s UN X M\GRHAVLHIWR Q N U HSADLIWHRAE WHTNSW H
VKNRBLMs WD WHGR M X MVGNHDRME WJEGDLS s U NS-RO L WW BVIMWHD D VL P L
SXQsVGKIHRUPLPURIHVVRKGHEQ ] IWHAHWOWRMRGEB VW SDSSUILOOVKP|
GXNBsVKPXBWQDQESROLWWNDMW MILDL GKRHRIULPHWKSUELPHYH
DOWHUROSBWRH/IDPHYRWNSSNXDWHIRSHQYRBYINWSAMLXIL]XDU
SVKWs PLQLPDO

7KHNVRMEDQDANMDOsUIVKIKSH Q] HRKHWHQIE X [ K HWKW 18 ¥ W
LQYHVWXPESRNIHIHUWXE KsQDWSIXEOLNXWWDS R HWRQLWRWISP LW
EX[KHWISL QLVWUIOMLK) MPND U UL MRSG HQ W L | LSNURRMPHENSDY HG K X U D
GUHMWSsSUGUHMWs PH SHUVRQDW PH DIWsVL Ws NXIL]XDU

1sVEHQDOL |RIMFBMHYSsQB s WK SHQ Q8 BWR VWIDEDX [ \W HWWE_RAW HDANLWAL N
Ws VKSHQ]XDU SsUJMDWs SHULXGKsV sqrz sqsu DWR SsUEsM(

0s SRVKWH QN HGBW DRISMH UPDU I LW HXHMVMH. QIO QRUBNXVABD U
IXVKBQsUNXMGHMIDAY LBXWSVIGKIWRUPLBUW IHVIRQINVELODW
DUULWBBHQW L ILQ RWHRPYB HIXFOX P WWHRHMD G D GK® 4 XV D&/ MM U D
DNVHVXHYV KRB MIEGMWIHDRWEK HQ IR U P DS\ L ONDHAPE s U J D VOIMAS X U
QDUUDWLYs Ws LQIRUPDFLRQHYH Ws JMHWXUD




W 6KSHQ] LP HAQJD EX[ KHWL VKWAMMSSU3$. Qs IXVKSQ
H Ss UNXNBHVL6 RFLDO

1sIXVKBOsUNXMGRHINO ONP\H VROUD WEW S U LSEI9M U V PPGID YWV s V L
WBIXIL]XOWKNMBsS UPLUSVEPQsVENEWSYHUVR@BIDHW SWALXIL]XDUD
QSSSUPWMKWELPHYH SsWENWHP\HYHWEBUE D O O XIHYX® FIL BEWKH K W
TSNDQ®sSTHQGNO L HQMEIMH N VBIKYIDDA VB DUD VK LA XY s OO L P
V\QR MROGF LRV IQV WWR EW R MWRNF HEXSOBHH U V FPGID WV BABILX | L ] XEDXUNH
PESVKWEYPRGHGMIE UHMW Q WH WGLKISAD U L RHAMA W N ¥SIVY D UM
YSPHQGMHODQWXVKWRRBWW R WISPIEHWN WHY & H U s WALD LWs WLsV s
NXIL]QD®RGHOELR SVLNRSYRBDLD QWHKDIH NMGLPQ I IG/K MV L W
GUHMWBENSKV\SHU VR QEDYH O H ORNXIW KVQsR I ULPH@Ks UE L P H
LQWHJIJVRBUBOWPNRPELQWRIEWV KW HVWD B WLHYKI4 U EEPE s WRsU H
NXMG MR EWDHT s O OB L VHNHHIDN W L GLIKW 4 @G WX H V KPP SPUELSWSK W H W M H \
3sUP HR/Y L O GQLSPKLSN E L RHEYHM B F LNDRORHX Q L SWDRUAHR Y RI K RMAB\DDY D U X U
GKIBsUIVKRDNWBSHUVR®BDHVSWALX I L]XBNR P X Q LAHWH G X NW X D U
YDUsWLIDNVWLWXF LRQODIE Bl L S W D O L JKDPR HRVRHQL W R UL P L W
WBLQLVHUYMHIMSYUHNXMBRINVIBEK B RNXPHBXRAWWRDWPHVsP
WSXEOLSXBHULXGEDWsqXKKHqsw sq9yX[KHWDORNQSY LB H
QXPUL L SsUBLWOKH XHKMGHVWDUSYH Ws W\UH SDUDTLWHW VL

AN\

7DEHDwW 1 XP W.LSsUMHWH3S. G<HNXNEHMIUS YH GKHI RQGHAEX] KHRUH
sqrz sqgsy

%XUP L 5 DSRUMAHO RQWRUP WA %X KHANqr z sqsu 0 6+ 0 6 GKH' RNXP HOWW
H3%$ sgsv sqsy




JRQGHWK SHQ]RDDDQ LV WEKLSI) G H WsKALEASR MARVFH WE HOKM RM Q s
VIS D J H&WIDU HS\SVB i U V FPGID WV BWELX | L ] XB KX M G H \HWWDWHIMX O VQR M Q s
UULQMHLWGrzHGH QY LWslg@ u. RQ N UHWILSYK Wslg@ zN D QSs U ILW XD U
PEsVKWH®QYMOFLDMW Kz wy3$. GKIBGLKPSHWWPHQMKRQWRWDBM

rv yWLOLDOUHIES sUNREGSY LVEGOUQ X P USs U LW XNHBGXMN W RyHW
NUDKDVP MO zQ Gs URD GR O RNWXIP B's V K WENY KHHWRXIGIWRIQ L W X U
PDVsQ W LOLDIHNS SOD QL | LB [KIHIY W P HVE ®UBJD6+06 Ss U
SHULXGKS®Q sqsSWLKHW sQ X P WIS s Ul LW )GHKWRID Gls U N DWH]X OIW R Q
UH G X N WXWDHG X NWILPQ H DAMINWD O LW ERVQ GALSW JHVOYMDWHJIRIULQ s
LQY DO WSSKYQBWH R VW ILAXIW U L BKRA s UR SN D GEO HK W sWHR VB M
NDWHJRURBIUUMMGMLVBEDILWLPHY WD O L GEQNHEB RW BHHIG U X D U
UD SR UWBRGIL WRWBKXIEW® L NXIDBD 06 P X QJR WK s Q\DS HW D MWD U D
GLVDJUHRIXDHABEIS H UV RPNV SWALX I L] XGKBs YH\BBQ GLKP $V LW
W\ UHY L W K CVXKMAH X O WYRINBCYSA D W MASVX E MDD NOXSN §\WRD S RQIMGHR XU

QG DUWIHSIND W H J RUS $MUH L W X3DW DHI s WLHDKMs WURD S R B V@I R MAWGSS
GKsQDVW ILBM DM L VLW E 8\DK'WGIIWBX\$ U E & R E IBIXOV H VWWSWB X EO LN XD U
Ws GKsQD Ws GHWDMXDUD Ws SsUILWXHVYH VLSDV NDWHJRU

7DEHD X 1 XP WP RODWULSHMQDYHP HDIVSM_W NXI ] XDLD Ts SsU MRDs SDIHS
SDDIVWMHGKHWKSLELP NXNBHWBUH sqr z sgst

9oXUP L 6KsUELP L6RADCBKWIMURUGKH, 1 67$7

* WDIINX 'y 3sUBMMD HSsU IMXHYHMSDV NDWI RUNS \s SDIVBM\S
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6 LINXUH VKLKHAQI D WEHD GKHQID JWDIINX QXP WL L NXNEHWILE YH QAKP sVYH SsUSHIARQD
P HDWM W NXI XDD TsQAURQ s QLYHBI NRQWIMM SsUINDE SHIXGKSV sqrz sgsu GXN
SslEsls P RDBLDKW r - W VREDAY QXP LW SSUIMMKSP 1 GsUNRKS Ts GKH SsLEMMVD
LQYDDGSYHW SXQsV P HNDWIRUW HWAHLD W LOYDQAWANY QEKXD P HSDVSMW P HOGRU
RH I INH TsQARQ s QYHIQ SUHMuu  1's YIMOQ sgsr YIKHMH Ts QXP W L SsULXHM
UHSXNVRRKHANLEKDUXDUP H SsSULMWKHGS YIWAASQr z sgsq 5 HEXNWP LILH XORQ P HUHA L
yyz GKHYINNQ W P ERMAQE NsVR QLYHBH GKH SSUINDW SHIXGKsVsgss sqsu 9GLEVRW s
QAU \KIP LL DMEXRKHANIQHDAYDYHW QGsUWP DUDQIDO0 6+ 0 6 SSUIHRP P LQ HSURA
W QCKXUP HY®LSMP LQ HSDVWM\S Vs NXI XDUM.GKH LQIHDAYsV SsUGHOWNMARQDM LP
GKH SsUWKLLMI W \KSUELP HYHVRAD® 3 DYDLSMMKVWNRONX] LROHYH W DUWUQID DDA P L
QXP UWWY SsULHWH WH\WRW s Ts s IDSRUMAH P RQWRUP WA 0 6+ 0 6 QXN JNANR <
DDA DLSR LQRWP CARHW GHAMDD P ELSIRIUMQHESWS GHL(s IXQGW Y\WAsqsu P E
WHRWP sQHY®LSMP IMELIR SMNR VRADOA SIARXDUQs T\ WA H7 LDQsV VKWLM HWAM XS \&
JNINMs 6KTLSsUQs GKHIH XORMNHDUNYUD\SDY S@QHYHW SXQsV

6LSDV W CKsQDYH W NXIJXDWD W SXEQNXDD s IDTHQ J\UAH W 6KsUELP IW6RAD
6KWSRU YBLSMP L%R 3MNR 6RADOQs 6KTLSsU. ND QVXUSIEARWP LQ s MO sgrx B G
QYL OGP LQWAMDAYH s 4 DINXQ 7LD QU w GKH QU x 5HRWP IP L s\KW UHD@ XDU P +
P ESVKWAR H SUIRMNWAE YDONsV YRWURIH30 RGHOQ P LL$ VMMV 6 RADM (s 6KTLSsW.
1s IWQ sqrz N P RGHOY®LSMP L X VKWL Qs W JIMs QMW DGP LQVADAYH W 4 DUNX
7LD GKHs IXQGW YIWAsgsr 5 4 DINXQ' XUSVEKH( @DVDQ 5HRWP IP LLWHP sV \&
DVWM\VS Vs NXIL XDUND SsUXQGXDUQs - DQDUsgst GXNHX WKWILs (s W JNIMS 6KTLSsUs
1s SSUXQAP W LHRWP sVNIs QIUWMUt x NRP IMRQH W YBLSMP WAKXP sGMSQORH (x
QYHBI TDINX GKHt . RP IMRQH SsUG6KT\ UAP 1Q H$ QNHVDYH W HGWAWKT\ URNDs DONHVDM
T\ WAMLE YH SSUYHQEP HAHP DUDQID. 96+ $. Qs QIYHOTDUINX' 1's 4 HOKRUW YW Qr z
06+06 PULDR PH 9HGEPIQ H . s\WKIANVW 0 IQWMYH QUtyg G v wsqrz
GRNXP HOAQ SRDAN 25 HRUWP D H YBLSMP MW DVBMMS Vs NXI XDUQs MMMP LQ H P EURVINAN
VRAD® GKH S@QL L YHSUP IWsqr z+sqsu SSU]EDAP LlQ H WY . \ GRNXP HQMRWP D@ R
WIHRWP sQH YBRLsMP MEIR SMNR VRADOH AHM M QROM W NRP ELORQW SDIRVDAQs SDID P +
WKsUELP HVRAD® 2 ENINWYL NUY HVRU L WNHP sV VKW UHDd) LP L L YA LSMP IWMELR SMINR VRAD
GXNHXQWUPHrq WUDMALEX] LYHW SsULMHWYH Ts QXN \WKIDTLQ DVSMW NXI XDUGHL (x
YMO sqsq GKHGXNH UHEXNWDUTRQAQ Ts WKNRQ SsUSsUIMP HAQs SDIRVD s P DBQ sx

GCHLGs YMOsqsu

3sUW DQDI XDUQsVH UHRP D H Y®LEMP IMELR SMNR VRADOH ND SsUP EXVKXUREMNAMO F
VDVIND HRU NsSUNXDP Qs LDSRUMAH P RQURUP IMAY EX] KHAWSSU UH XOBMAH SLRILDP 1
EX{ KHRU W SsUNXNE-MW\RADO SRU QXN JMIAP  WHIXHY SHIRWP DQOFH W AMWP DC
UHGXNMP LQ HUDWMYHDEX] LYH 3 DYDSMMKVREVDVLH H XDUMBMMARDYH W SsU LWYHWYH W AL
LH XORDs Qs WQH NUDKDWDUP HSHIXGKsQsqrz PHJIDWtE  QGDVWREDAW YMIAsgst
YOLEVRV s \HREMNAXL SsUW UHSXNMDULDWMADEX] LYHSVKW UHD@] XDUSNAVSUMVKW

>rt@ KWWSWKHUELPLYVDELDNOKRWRK YOHUHVLPLW ELR SVLNR VRFLDO
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* NIMVAML N\ SSUXQEP  GXKHAYBLEVXDUP HNXNEHV SDV_P EHMAH SDTDUA VH P EL oD <
SVKW @QRIDUMMUMQPLrg H NRQNHAKWP EL QXP UQ VREOW SsULHWH CSR P E
QXP UQ H SUDNARDYH DEX] XHVH W P RGHDVW P sSDUKSP W YBLEMP LW 6D L SsUNH
UHGXNMP MWW IRQAWW SSULMP IWQs SDIHWD Qs P DBQ sx  IHHXDU W GKSQDYH &
SXEQNXDLD NRQNOXGRW s Ts | RQELVRECS\KW UWUQIDT v yw P LODUWGS GNs Qs YIMQ sqr 2
Qsrz WP LODUEs GNs Q5 YIMOQsqsu . NR ULIWHL GHINRKHAGKHUIWAV\S P DSV VS SHOMRQL
VRADOQID YIWSsqr z Qs YIWQ sgsu  SDVLUH HXDUGUMMBARQIMG \WWRUTs UHIXARQ P DC
H SsULMWP W SDIHAV \s DM\ \& NXIL XD SDIFVD UHHHOFRQ WN SHOMRQL VRALX
5 HD@ LP LLWHIXHVWA UHGXNWP LW | RQEV SsULWP IWGXKHADQDD XDUWDAMBDY UDWASDM
GKHSsUMP HAQID SDIHVD HSDIWMA \s NXI L] XDUGKH SDNHBVWKRTSUKHVHVLNRP SHOMP L |
HOHUNAS DSR SDNH KLIMOR VDQUELH Qs W QGU WKP HQSs YDUEWL YOLSMP LA SHIRQY
7s GKsQDWH SXEQNXDLD QID 6KSLELP L6 RADOBKWALRUNIGS W NXI 1] XDLD GXNH YsVKWLEVXDL
DDA sQHP D6V\s SsULMP IWSsUW Esls W P XQGXUGKHQM NLCKDUP  VHVLND HYROXDUDV
VISDVP RGHDAW W 3DJHDEDs SSUVKNDN W DIVAM\S \& NXI L] XDUSSUW UIWUGKH ISP Lig
SVKW rvg  HWKXP sV \& SHMRQWARADO SDV SsSUDNWP HYH Qs @IND QU xxqt  GDA&
rrvrzzt 33sUMIXUP HAWKRTSURIH Qs 5 HSXEQNSQ H6KTLSsUVS W QAU WKXDU . SVKWY
Qs\H @ YIWO sgsu P DD H SHMRQL VRADOMSDV , 66+ UH XORQM zxr g ®Ns Qs P XD\
SDIHD ED's SSUVKNDN W DIVAMMS \& NXI 1] XDU SsUERIDUMWAMQS 1 u viw BNs Qs P XDM. W
SDIHA VSDVP RGHDAW UW YBLEVP WWDURQVLP s SRKW YLVRQ

D SHMRQDW PEL ry YMb PH NXIJIPH W OKW WHHRKHD SsU W SsULMDL
\KSLELP H SXQsMP RH Qs P XQIH& W WIULH SsUMRDSs wg W SDIHAVED]s RHY xt z
®N\s Qs P XDM

E SHIRQDWP ELry YMb P HNXIL] LP HP RDUHSSULMRDs yq W SDIHBVED] s RHr r ws
®Ns Qs P XDM

F SHIRQDWP ELry YMb P HNXIL] LP HW sQED SsUMRDs r qq W SDIHWVED] s

G SHWRQDWP ELry YMb P HNXIL] LP HW WHID SsULMRNDs r sq W SDIHBVED] s RHr X uxy
®Ns Qs P XDM

H ISP WP HNXIL P HW GKWD UHHRKHD SsUW SsU LWDU \KSLELP HRVH Qs P XQIHA W
WUHSSU VRS xv W VKXP sV\s SsUFDNWDUSsUSHIMWRQDWP DAKRU P HNXI L] LP HW BKVD
W SsSUPDNMDUQSs VKNLRQEQ3D' RHUHM wvvu BNs Qs P XDV

| ISP WP HNXIL LP HP HDUH SsSULMRMDS xv W VKXP sV \& SsUFDNMDU SsU SHIRQD!
P DEKRU P HNXIL] LP HP HDVBUH W SsUFDNWDU Qs VKNLRQMQ3E' RHULHM y xt z BNs Q
P XDM

J IsPLEWPH NXIJIPH W WQGED SsSUMRDs xv W \KXP sV Ts SsULMGs SHARQD
P DEKRU P HNXIL P HW QG W SsUPDNDU Qs VKNLRQMQ 3F RHULHM 1 g zsu BNs Q:
P XDM

K IsP WP H NXIJIP H W WHID SsUMRGs xv W WKXP sV Ts SsULMRs SHIRQD
P DAKRU P HNXI] LP HW WHID W SsUPDNMDU Qs VKNLRQEQ 20 RHUHM rt r gy ®Ns Q:
P XDM

>ru@ 9.0 QU xxs sqrz L QGU\WKXDU 33sU SSUFDNWLPLQ H PDVsV Ws NULWHUHYH SURFHGXUD"
GKH SsUILWLPLQ H DIWsVLVs Vs NXIL]XDU H Ws QGLKPsVLW SHUVRQDO GKH Ws VWUXNWXUDY
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. UKDV SsUMP HYH W SDIHAV E0s Qs EDs W YOLSMP IWW Esls QID NRP IMRQ
VKXP sGMSOORUP XQGW P HILHQ GKHSDNHBVKWAS VLP s SRKW YLIRQ

D )sPLWHP RKsVPELt YMb GKH W UIWUW W AGWNIQs YBLEVXDU QID NRP IMRQ
VKXP sGMSOORU L YBLEVP WMAH NDQs QHYR SsU SCNHA KLIMHOR VDQWELH Qs LDWMANX
NDQs GSPWPH W BQGD RH W WHID W GYJWKP sUMs GKH Ts \KIDTIQ P XQIH«
YHASSUP EDWMINIXUQDUHDSR GHHNP L GRW SDVMHQ P HQ\ SDNHAY KLINHOR VDQMEU 9 B
HSDNHAV KLIMOR VDQMBLH SsUYIMD sgsu NDTsQs sq qqq ®Ns Qs P XDMEKHS\KW P LLDMDL
PH9. 0 QUxuu sqsu . NR SDNHA LOGHNVRKHAGR YIWP ESVKWAXUQS LOGH\MQ HoP LP [WA
NRQUXP LW

E )sPLdWHPRKsSVPELt YMb GKHW UIMUW W AGWNIQs YBLEVXDU QID NRP IMRQ
VKXP sGMSOORU L YBLEVP WMAH NDQs QHYRE SsU NDULIH P H URWD Qs LDWMANXU NDQ:
GsP WP HW QED RHW WHID W GYL] WKP sUMs P XQG W SDVMHQ P HNDULJHP HURD \&
AMADGP LQMARKHD QID ) RQGEL L 6LIXUP W ' HMXHWKSP  6KSQGHAVRU SsLP HY UM
|DLP DRHXWN 1 JD DD D H D\WIYH Qs QRINRLH QXN LH XORQ W NHA Qd FP P P DU\
SDUDFDNWDUSSUUP EXUAP LQ HNDULRFDYH 6L UH X®BWUH HXDUSUDNMADYH QGsUNRP Es\VIRLH
FP LP LP HDEBULQd NDURFHP HURB OKDMAQIDuv g GRIDE Qs UHA r sqq GRMG

F )sPLWHPRKsVPELt YMb GKHW ULXUWW AGWNIQs YOLEWXDU QID NRP IMRQ
VKXP sGMSOQRUL YBLEVP WWHNDQs YSVKWSM Qs NRP XQINP - P XQG\W SDMVHQ P HSDNAV
W WINQRIRINAS P ESVKWAVH SSUNRP XQINP W AOMDGP LQMARKHQ QID) RQGELLBLIXUP 1
W' HMXHKSP 6KsQGHAVRU SsUP HYUMINADUP CRHXWN

G 1[sQsMWW AGWQEWNQ DUAP LQHP H&P W @UA Qs SURILDP HWXGLP LW FALNDWA
SDs GKHW G W SsULMRs SDIHE Qs PDwQ rvg W SDIHAV WL SHWRQ P H DI\ \&
NXI 1] XDLD INDA NRKsV Ts QAWNLQ WXGP HAYHAP SsUQM GKHJINDA Qi SLRILDP L\IXGLP L
1s UDWMANXU NOQs DQsVELS W 1DP LOWYH SsULWHH W WNHP sV \6 QGKP sV H\RQRP [N
SsULMADs SDIHG Qs P DBQsqq W SDIHAVVLSHYRQ P HDIBM_ W NXI [] XDUD JNDA NRKS)
Ts QQUNQWMGEP HAYHAP SsUQE GKHINDW Qi SLRIUDP L\AXGP L

1 GsUD WD LSsSUNHABDIHAVY Vs NXNEHWEIMWQGLKP SMMSHVRQDOUDAMARIGs W SDUDTLVLD
P s SRKW YLVRQ

e 6KXP DHSDIHSVSsUWKSLELP HI MMSsSSUWKUEVHS\KWr sq  HSDIHKVED| s W
DIVBMMS \s

. XIJ XDURWHr x uxy GN\s Qs P XDMXB YW sgsu

6KXP DHSDIHLV SsUKSLELP HW KHESDWHWMP Hs\KWyq HSDIHSVED|s W
DIVBMAS \s

. XIJ XDURWHr r ws GN\s Qs P XDMs YW sgsu

>Srv@BWWSYV DBEBADOWKFDUH FRP HXURFKDLU s SURRPDMKWQCRIWMBUIEKR U B DHE S € 5IM L W KV KIR HU X W
S DM L VARMMHHYNHS \GRKUAHU H J \R D O aABHX M G M K/ $ VG H WASINKRIWQ L ] XHNOLWWU L PHHYKM R®/KOS D M L VRLHW RIS H &4 UNIN KELKUssQ Lk
N R V WRRHNHD W Wi VER M 1OWW H H HWRIS\L D&KHE WGBSR N BOVKXUQLWRBRD MY YWWHH N s QRRUHOPLPWUHJIJW. BW&P L PM D
RULHQWXHVH GKH QXN SsUIDTsVRMQs WDULID Ws YHQGRVXUD QJD VKWHWL SsU ULPEXUVLP
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e 1 GAKP sMVWEHIRQDAE Ts RIURDs \WKsUELP HW QEKP sMWEHIRQDOESUP s WKXP s VHQ
SsUMXHY P DUIQ Q¥ VKWAS SUHW g W \KXP DYHSsUNDBVH SsU0GR SsU WYHY W
VKWU

6s IXQEL GIMDHRQLG WWRU" Ts UHIX@Q SUIRFHEXWDAGKHP DDAHSDIHEV\S DIVWMS \&
NXI L] XDU ND SDUDWKINXDU W GLHWQ SsUW SsUVMDU \KSUELP HW SsSUNWMIP WY IMKSV &

KHODYHSsU

r SHMQDWIs NDs rqq  KXP ENIW GsINP IWW SLRYXDU P H GRNXP HOM VKRTsUXH+
P MNsVRUH

s SHMRQDWI's SSUGRUQ.JMKsQHVKHINDYHGQs NRP XQINIP LQHSSUGWKSP W YHL LNXDL
JNDW LOMIYIMBV P HNRP IMRQLQ VKXP sAMSOORUW YBLEMP WA DIBMAS \& NXI L[] XDU

1SVHGRW Es s Qd P ROHEU] P W SsUIMP HYH P HDELH SsUQ SHIRQ P H DI\ &
NXI ] XDUQs 6KTLSsW W QCKXUP H SDIHVDAGLLHNM GR W NRQNOXGRW s VH SDIHVDAYDURV:
QID P LQIP DKWY xtz ®Ns Qs P XDMSsU SHIYRQDMAE UIWU P H NXILJLP H W BKWD Qx
P DNMP DKW X uxy ®Ns SSUSHIRQD W UWUP HNXIL] LP HW BQED 1 GsUNRKS Ts SR
SSUWKIW s GKH SDIHEQ H QAKP sSMWSHIRQDOTs RILRQ \KSUELP H JMMSSUVKLLEVH GKF
SDNHBKLIMIOR VDQVELHNSVR SDIHDVKNRWRS Q5 Vu zvw BNs Qs P XDM

1's YBLEMP HAP RQHEH QXN s\KW SsUWKLLE MIXUP H L SDNAMYH QGKP sVHVLNDULRFDP
URD SR SDNMW W WALD SsU GKWMP LQ H GYL] MiyH SsUW ALDWOXN GAVSRORW s YOLI
NRONLHM 7 KH\VRV s Ts NsVR VKSHY] LP HQXN NIQs P HED DP HP XNRUIHGKHNDQs P s WSl
QDM W SsLKHIKP HHNU KHQ P HQ SHIRGRWAP s W INDA VHQ YIW

3RW NIXD\RW s SsUMP HAH SHIRQDYH P H DVAAML W NXIL XDWD P H SDJsQ P HVDWLH Qe

6KTLSsU. SsUMD sqsu HAMH XORQMQs P DsQyt ugr GiNs Gs P XD DR YDURQQ QIL
rqg sr WVREOV

. UDKDVXDUP HSDISQP LQIP DBIW YIMIAs gsu SUHVUG qgq ONs Qs P XDVBSUSMVD HSDIHVDYH
GLHW Ts P HIUM Qd SHYRQ P H DWM. W NXI] XDU SsLEsQM ss  uu W Ns\VDMSDIH
. UDKDUXDUP H YHQGHAP HW DLGKXUDAW QUMD W YDKNLP W XURSLDQ M_$ XD %HINND
GKH+ RIDQEDP XQGW WIHP LTs SDIHVDAGLH\WQs SDUDYDURMDs QIDt g ug W P HEDQs)
\& SDISV P HDEIH W NsWUH YHQGHYHY  GXNH UH XEMDU NsVKWXY P LQLP DOMKWG IDK P s A
@UD\VHDRW YHOEWRQS

>Srw@®0 utr sqrfQGU\VKEPBSUFDNWNRILQ/ HUMERNXPHQW BEIRFHIGAHKEYED VSs 3 sU I L WHPD DH VsSY I W s VI
NXIL]XDU H Ws QGLKPsVLW SHUVRQDO GKH Ws VWUXNWXUDYH SsUJMHIJMsVH H Ws GHW\UDYH
>rx@ KWWSVYQVAYRDMO NRTYWHPDW WUHJIX L SXQHV GKH DUVLPL SDJDW WDEs

>ry@ KWWSRHEZZRUJ FRQWHQW GDP RHFG HQ SXEOLFDWLRQV UHSRUWYV sqss rq GLVDELOLW\
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5 HRUWP DHQMXUGS 1 XVKsQ HDMMOPSV/ VRADB! W QROW NLDKDY UMAKNWUP W& SDIHVDYH
Qs FDK GKH VKWP 1Q H \KSUELP HYH W LOWMIUKDUD SsU SHYRQD P H DAL W NXI L] XDU Qe
5 HSXEQNSQ H 6KTLSsUMS 5 UWIA/L VKSUELP HYH SVINR VRALDB! DIVAVXHH H UDIVBAKHVH SVKWA
HOGH L SO KYLEAXDU Qs \VKND@B NRP ESVILH $ NDIMKW DL P EXBRQ SMMKSP  YHAP QM
WALLIVRUHIMRIUD INH NY HMKVWKUEDQH GKHGEMD JUKSHW DIVBM\S \s NXI L] XDU

3sUW DUVMUNsW Ts@P 0 LQMMD H 6KSQGHAM\S GKH 0 EURWMAV 6RAD®! P LLDRL QING
QUrsr sqrw 33sU \KsUEIP HVH NXNB-MW\KRTSLRU Qs 5 HBXEANSQ H BKTLSSU\S |
QG VKXDU

.\ @WM\DMV.Ts@P SsUFDNWP LQ H UHIXADYH SsSUMJXUP 1Q GKH RUP LQ H VKSLELP HYH \&
NXMEHMW\KRTSLIRU W AMWVQGKP R@s Q5 P LLETHIHD GKH SsUVKLLMD \KRTSWRH &
LQAVGSYHHW |DP LOWYH Ts NDQs QHYRE SsUNXNEHV \KRTsWRU ) LODQALP L L SDUDKINP Hrt
W EslD Qs NsW QMESKHNSsLP HY EX] KHMVTHQGRU EX] KHAMA EDWNYH QeMYH &
YHATHHIMAY YHOGRIH  SsUWKLLE NsWK GKH IRQAQ VRADO 61SDV @INIWW MSsUAVMDL
YDWKND Q5 EDKNsSXQP P H P LQMMGQs SsUIMIMVH SsU osVKWAWVRAD®! NUNRQ Gkt
DGP LOMARQ | RQGLQ VRADO QsSsLP M ALAOVWAI XURKHAP ESVKWANA | LODQALDUH SsUQEMVI H
THHIWA/ YHQGRH PH Ts@P SsWPLMPIQ H WEQEDWGHYH H W NDSCHMWMYH
DGP LQMVAKHH W VKSUELP HYH HN| MMHVH W NXNERMVWAKRTSURU. NUNP 1Q H \VKSUELP HYH \&
UHD VLGKHSsU] KYLQIP LQ HSROARNDYHVRAD®

5 HHXDUWDSRUMYHW P RQWVRUP WA EX[ KHAAW 0 6+ 0 6 SSUSHIXGKsQsgsqg sqsu Kt
SURIWP HHEX] KHRWIHD DR HP HSSUSHIXGKDAsqsV sgsx GKHsqgsw sqsy s WWEH3QF
P sSRKW H SDDTIWR \KSHY LP HVH NAHD QID EX| KHN THXGERU SsU \KsUWELP HVH
LOMIWXOD . s\ IRQGH SsUESNDs SMMVSQ H TRQGHYH Ts WM HIRKHQ QID EX[ KHA THGLR
WAIN 1 MW HIO HATHYHIMAY YHOERH SSUNSW Ts@P

. UKDV NsMOMIQs ]JEDAP W 9. 0 QUyss sqry 33sU \KsUELP HVH NXMEHMW\KRTSLR
NRP XQUVEU H UH LGHADO NUMWLHA SURFHEXUDASSU SsUIMP LQ HWIUH GKH P DQ H \KXP s\
SSUVKSHY LP H SHVRQD®B! SsU SsUWKHMH VKsUELP W RUIDQ XD SHYRQDATS P DULIC
\KsLELP HQs THOGUDAH] KYLQP P DUIQr qgqq Q¥ P Ld ®Ns Qs P XDVBSUUP EXUAP LQF
VKSHY LP HYHW WUHSHIRQD®

> z@OQL. RP ESVRUL9HSUP IWBsU3HIRQDAP HS WML W . XI XDUsqsr sqsv IDTHry
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7DEHDY 1 XP WL\WKsUWELP HYHW LOWI UXDLD GKHI RQGHAEX] KHRIHW \KSHJY XDLD
SSUSHUXCGKsQsqgsq sqsu

9%oXUP L 5 DSRUMNHP RQWRUP W& 0 6+ 0 6 sgsq sqsu CKHGRNXP HOMW
H3%$ sgsv sqsy

6 LNXUH \VKLKHAILODOAP LL\KSUELP HYH \VRAD® SsSUJWXSHAQs QHYRM ND QVXUQs YIM sqsc
P HQ¥ IRQG VREOW SOQUINXDUSWHVKG P LARQs GNs L AD s\KW WNKINXDU Qs UL JNDA
NsSWMYIW GXNH LIH XOXDU rtv z P LR GBNs 6KSHY P HMDNAWAH W N HD s NsW YL
WH XORDs zu P LR GNs 3R MY H XORQ IDNW Ts |RQGEL L DBNXDU SsU P ESVKWANAD
NsWUH\KSUELP HYHUH XORQ Qs UIMHQID YIWsgsg QIDzu P LIRQs W \KSHY XOLD | DNWANLAK!
(B sxv P LR Gi\Ns W \KSHY XOD Qs IXQGW YIWIAsgsu 7 UHQGLL S@AQULNIP MVINRQ W NAA
& UM GKHSSUXGKsQsqsVy sqsy GXNHNX® XDUQs uvg P LARQs GNs W SDUDWKINXDLD Ssl
YMOsqsy 1 XP WLWKsUWELP HYHs YIMD sgsr NDTs@s vy SsUW YO KGXDUQs t v WKSLELP
WUHD s YIMOsqgss uz \WKsUELP HW [ LODOFXDUD (s sgst GKHvu (s YIMWOsqsu
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1sYIWAsqsy sqsy QXP W L\KSUELP HYH SDUDKINRKHAS VKWKHAQIDYq Qs r r v \KsSLELP H
W WHD 6D L SSUINAM@BRYH W \KSUELP HYH GKH \KSsUWEDWNAV Vs WIH M.SDV EDWKNLYH (ke
WDSRUIAQ HP RQWMRUP MEsUYIMWD sqsq HQs YINP GKHQs GRNXP HOWAH3 %6 UHVSHNWYH QXM
SDUDTIW GHAEMI SSUW NXSWDUP s WissUP EL QDM $Q HWUH GKH DAURMP LQ H QHYRDYH \&
SHYRQDYHP HDVAM_W NXI ] XDLD QIDNsVR\KSLELP H

1 GsUNRKs QXN GVSRQRW s LQIRUP DARQ W GHEMDU P EL IRQAQ VRADOW NUMDU Qs oGF
EDKNL QID EXUP H W WHD M GKH QXN GAVSRQRW s LQIRUP DARQ P EL IRQGHATS DENRV:
YHA QEMW H YHATHYH MY YHOGRUH QID EX] KHALLWUH SsUP ESVKWANAD H SHOVRQDYH P F
DA\ W NXI L] XDU SsUMKSUELP HVRAD®! 1's DDA sQ HNWHJQID8 1" 3 W SXEQNXDU Qe
-DQDUW YIWAsgst P EL 3. XDGUQ QINRU GKH MLEDAH | RQGMARADO AMRKHAE0 XQIHWD
X@Ks] LP HYH VSHAL INH SsU QIUMAR GKH DGP LQMMP LQ H IRQAVWRADOQs QLYHOEDWKNLH NT
LH XOXDU Qs SHAHBWP H GKH UHDOMM W QG VKPP H P EL NRQAHSWO GKH IXQNMRQP 1Q

| RQAWWRADOs EDKNLW QG WKP H

. SWK\WX P ELr u HEDKNLYHW NRQANXDLD WDSRIMDQ VH DR QXN HNDGs W QI UVMUIRQAC
VRADOMSDV SsSUADNWP I 1 HIWUX r W @NM U rsr sgrw GXNHWHIXDUVHP XQIRWD +
EX[ KHAWSSUNDWV ML G<KH NDSDHWAMYH DR LQIUDWMKNXLEY NDQs THE WKNDTH Ts NDQe
QANXDUQs NsW GLHWP 1 JD DQD WAWU HEKH Qs EDWKNW Ts WHIXDQ VHHNDGs W QIUWML
IRQAQ VRADOMSDV SsUADNWP IWW 1 HQWuUx r W @MW1 U rsr sqrw xr SsULCG F
EDKNLYHW NROENXDLD  GMNXWP HAWMHIXDQ VHQs UHDDWANRQGLVRADOOXN HN| MRQ VL Q¢
IRQG L SROFsP EX[ KHRU SRU ILQDOHAP L SsWP HY IRQGHYH W 1LODOAP WY \KSUELP HYt
VRAD® NY KHWSDV SLIRIWP HYH EX] KHRWH HN| DVMMHH SsU WKsUELP HWRAD®! . s\WKUX
YHAP rv SsUNQG H EDKNLYH W NRQANMYDLD WHIXDQ WVH 1LQDOAP L SsU SsWP WsMP 1Q F
WEQADLGHYH H W NDSCAWMYH DGP LQVAKHVH W \KSUELP HYH HN| DMYHVH W NXNBR
VKRTSURU NUNP LQ H\KSUELP HYHW UHW . GKH SsU] KYLA@P LQ H SROWADYH VRAD® NY KH
SslP HV IRQAWMRADO QGSWNRKs Ts ty SsUNQG H EDWKNLYH WHIXDQ VH NsVR | XCQNMRGQH
NJ KHQ SsWP HV SIRIWEP HYH EX[ KHRH SsU ILQDOAP 1Q H NsWIUH \KSUELP HYH GKH t t
SsUNQG SsWPP HVNRP ELQP W& WG |RP DYH *9

1's DQDT sQ YMIRH W SXQsV SsUYIMD sgst W SXEGNXDUQID 6KSUELP L 6RADOGK\MALRU
WDBRURKHD uw THIGLD SLRWNMW SsUNXVEHMVWKRTSURU W ALAODWBQs P ESVKWAMUP H) RQC
BRADCBSUYIWOsgst  6LSDVBKSLELP IWSRADOSKWARURU SLREGP DARDAP HI RQEQ VRADO:
EDWKNLQGKH P HP XQIHEQ H W VWA WIDNDXDUGKH | DNAQ VHVKXP s VKSUELP HW QI UMW
QID EDKNW QXN NDQs NUWLH W P LLDMDWD QID . S\KLAD %DWKNIDN GKH NUWLHA\
SSUFDNMDLD MSDV 9.0 vry sqry 36KSWELP HVH NXMBHMW \KRTSURU NRP XQUWEU
UH LGHOA.DO NUMLHASURAHGXUDABSUSSULWP LQ HWUHGKHP DSQ HVKXP sV SsUVKSHY LP
SHYRQDDISSUSSULMHVWHVKSLELP VWA RUIDQL XDUS

>s0@ KWWSXQ&EZIZRUJ VLWHV J ILOHV JVNIJNHtsw ILOHV sgqst qx NXDGULBOLJMRUBGKHBVILGDW|
>Ssr@WWSV VAKHUELPLVPRLRCGH®YDWD



https://www.sherbimisocial.gov.al/open-data/
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1's SSUXQAP NRONXGRW s \HLQIRUP CARQHAH LDSRUMDUM_QID O LQIMMD H 6KsQGHAMS
G<KHO EURWMIV 6 RADB! DSR GKH QID 6KsUELP L 6RADOSKWALRUP EL P H\DQ] P LQ H) RQGW

6RADONIQs W UHGXNWOLD GKH QXN QAKP Rs Qs NUHMR H DQDI DYH W S&W P EL
SSUERUP LQ H WMGKH UH XOBWANH DU UHHXDU NVR GKH REMNWYDYH GKH P DDYH W
SOQUINXDD Qs 3MAQ H 9HSUP IWSsU 3HWRQDWP H DIWAML W NXI1] XDUD SsU SHIXGKsQ
sqsr sqsv

/ L.GKXU P H IRQGHWH DBNXOD QID EX[ KHA/ L VKWMAVSsU THOGWD WH LGHOAD®! SXEQNH
SsUNDWY SHIXGKSV sqrz sqsy Ps SRKW SDUDTIWD W GKsQDWQs QLYHD SURGXNW. SsU
NDMIRUGs H3$. UHHXDUWSRUMYH W SXEGNXDLD'W P RQVRUP WA/ EX] KHANA O 6+ 0 6
GKHGRNXP HOBYHEX] KHRS DDR H&P S

7DEHD®z 3sULMHV3$. W\KSLELP HYHW SsUNXNERMVWRADOA R UXDUQs THOGDWH LGHOAD®
SXEQNHGKHI RQGHAEX] KHRUHW VKSHY XDUGKHSMAQL LNXDLD SsUINDW sgss sgsy Qs B\s

9%XUP L 5 DSRUMAHP RQVRUP WA EX[ KHAWE 0 6+ 0 6 GKHGRNXP HQWWEX[ KHR DIDW HsP
SgsV sqsy

>sS@KSHQ]LHHHUBHBIHULXGKHQsqsSsWDWHJIRB.LQXMD @/ssl YLGHQREKDMUED RGRBMWHWIUD SR BR/RIGL W RWE
EX[KHWLW Ws SXEOLNXDUD QJD 06+06
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$MRSY L KUIKYJ V6 K s QD @/DIUMS [ M HQ UIDD S R HEWH WHSV IKW/st R Q G L
DORNXWDHW S LW IB qw gRLO L PO\ K SH Q] )XY DWAlgB sQ ssyu s
PLOLRBMNWEKSHQ]RBUDEGOULGSUNRESXP USsUILWNHVQHDAY
QsYLWIGON sqxSsUIL\PEHWEIGOU3ODQLIENLRH WVIFDWYSs PE s UgJ D
06+06 VKRTSURKEWMYHG X NWEQRP UWWsUILWRHPWN DW DLW
SsUJMsyWs sqs'y VDJUHIRXIP UVSWsUILWXHSEBWHJRXISWHK W s
SXEOLMNXDDSRWWR®YLW R WISFALION VWS UMM H $8EP\EHU R M WRIFHL@ O H
1GSUNRERYSDTHQ W MBI s U E LBARIAVIMDEXK W H WSURIUTQ MISQWR UPDFLR Q
VWDWLREMBENRIUL WHWK$WE L YAV W LW XSIsRO N WEKHR/ T RSD V
NDWHJRULYH

7DEHDr q 3sUMHW \WKsLELP HYHQs LOWAMARHNH SsUNXNERMWWKRTSLRU

\LSDVNDWI RULYH
6+E5%0 (75(=," (1&%/( 3E5 7E026+8%5
| OWWKFLROL 9 LW 9 LW 9 LW 9 LW 9 LW 9 LW
sqgsq sqgsr sqgss sgst sgsu sqgsv
6KWSIDHW ux ut uv ux uz uy
0 RWKXDUYH 7LUDQs
6 KWSIDHW 0 RWKXDUYH VW vy wq wq Wws WX
. DYDM
6 KWSLDHW VW uv uy vu vt |
0 RWXDUYH) LHU
4 HQGUD SRQYDBQW SsU t X tt SX us uu Vs
W P RWKKXDU 3 RQ@oDQ
6KWSIDHW 0 RWKXDUYH w s wr wt wu XS
6 KNRGsU
6 KWSIDHW 0 RWKXDUYH vy vy sl s sl XS

* MLLRNDWSU




4 HQGUD 3 RQYDAHQWM sy sy SX sy SX sy
" IMRWH. DP s]
4 HQGWD' LVRUH vq ux vr VS uz ux
3 RQYDMHQWM 6 DUDQGS
1 HQ7 RVixQ tzv t XS txz ugw uqy uuw

6+E5%0 (75(=," (1&$/( 3E5)EO0 ,-E

6 KWSLDH) RWKQMV tw tr tq sz tu tv
7 1DQs
6KWSIDH) sP LMYH i . . - -
6 KNRA@RUs tx
7 UUDQs

6KWSIDH) sP LMV
qvVv rz rt w t t q
YMio . RUos

6KWSIDH) sP LMV
qvV ry rv ry sq sr rz
YMio ' XUkV

6KWSIDH) sP LMV

- z ry rx rx rz ry
Yo 6 KNRGsU
6KWSLDH) sP LMV
tv ts sr ry su sy

wr v YNHo 6 KNRGsU

6 KWSL ) DP LOH
SsUW 51QOMwry rs sq rz rw rr rt
YNHo 6 KNRGsU




6KWSIDH) sP LMV

q v YMb 9 GRUS sr ru rq s q q

1 HQ 7RV Ssz Srv ryx rwu rxs rwy

6+E5%0 (75(=," (1&%/( 3E5 3$.

4 HOGUWD H=KYL@P LW

. ry rz sq rw ry st
4 HQGWDH
=KYL@P W tt tu tw ty tz tz
' XUV
4 HQGUD H=KYL@P LW
6KNRGSU us us us uv ut ut
4 HQGUD H=KYLAP LW
DWW sz sz sz tq tq sq
4 HQGUD H=KYL@P LW
. Rlbs tw tw tw tw ty ty
1 HQ 7 RviDQ stw sty suq Ssuw svg sut

6+E5%0 (75(=," (1&%/( 3E59,.7,087( 75%),.,0,7

4. 397 rq rs rz ru tr rv
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6+E5%0 (75(=," (1&$/( 3E59,. 7,087 (' +81E61E)$0,/-(

4. 79" +) wg yv vr Xr A su
4(1' 58 (0 (5*-(1&(
4. 7( QXPsU uq
IDP LOMVK ur uq ty tw uu
72731/, ZXq ZW Zrw ztz ZVs zuq

%XUP L 6KSUELP L6RADGEKWASLRU

$MRSYLKHWVKWSWSKsQBSXEOLNYDHBSs U E IBARLE LAKON H WSdUR U
SSUILWHHWKEWE L HRH VW LW XBISRONWGH VQWQ F ROK BEX [ K HW L
VKW IRWDWRS XEOLNXDDBSRBRRIOQLWRWEBEW QXISsUSXWKDQ
EX[KHWL L VKWHWLW ILQDQFRKHQ &KHH GHQ GKY LOWRBH SsU

1XPULSSUILWXHSBNG66+UH]XOSSRID W H J RIBLHIEY R @ BIDHW aWd
NXIL]XQ&8DPgSsUILV@BKUNRIQsUDSRBRRQLWRWEBEW6SSYLWLQ
SqSWH]XOWBSQUILVGXEDBR UWEVD @B Q D OY MsWWBXIQ S\KsUELPL

6 R F IBIXOV H WDUSRRUVWRIGMWY KH4 H Q G UB¥KIY L O @/IsPQ VQ FQ DB K HW L
LVKW HWR @sXPEXXQNV L RQEBQLBHD \BIsUILWMBEEWRVKsQYMHo
GKIXRXQ® ®DUURLYQMNKY LO®IWPIWsV IMPHVYSERMKNIWNS LDIQR]sV
6KSUELPHRVUR KGO s WIRH®UBID MsSsUTsQ G PX VHBXPQsVKsUELPH
MHWsVRUH VL XVKTLP VKSUELP VKsQGHWSsVRU GKH DNWLYL

6sIXQGLJEDWWREMHNWGEKRBYWDWS ODQLILNSKODQH9ASULB&W

3H UV RRHBWN SWEX 1 L] X DUQV WHIELKDs Q G H WGSR/ALE/IS R M \RVFHLY® DBID W R L
OLJMUD WYV s¢BeUQGsUP D UURNFH VO DNs WQ MJ QG s U P D UARFH /O H
NRQW UL EXs®M QR MW KIRITE URKHIE s VKW HAMM K OHW S DIDYRUL]XDUD
QsSsUPINQEVLWHWUIKIRIULPLMKSUELFSKHWHRLS |EDWLWVWPO LIXILW
KDUW BB E NWD O L INMMBYHPHQ®LP DW IHPN.W H J RASLLY XIS HW #
SDIDYRULFXD\PXPH QG LRAL VKL OV®ILVY LV WD YW SV ELODW
SSUIVKLKHQ GKH SHUVRQDW PH DIWsVL Ws NXIL]XDU




AN\

*MLWKDPKWHKQGLPHQsVKLOMDWQLVWODYHGDWss t sgsi3sU
SSUFDNWLRPURDWS EsVKW QWS/ESRNPWKHEW H Q FSL.sSREGE SN P D VB MIHMO H
SSBHULXGISQsqsXPLUDWXDMLRIQGQAWRESVKWHMY GSHUPDUUMHY |
VRFLIMGHVM RKXIWW LQODPLQLVSEUIM HIMssW KWRBWHAHY OHWS
SSUIMLWKVKPH SUHM suqg PLOLRQs OHNs SsU SHULXGKsQ sqgs

VIRQSDUDVKIWBR&RM BKUHMEX [KHWY¥ WW QW RWPSXEYHQBERQL
QGsUPDUUMHW VRFLDOH PH TsOOLP

D PEsVKW HWDSMWYH Q GIMY H MWB X QsWsSDJHWSDJPLQLP IVGH
SXQRQMsVYH Ws QGSUPDUUMHYH VRFLDOH Ts X SSUNDVLQ J

E PESVKWIQWNMHRVHQ I XBYW S HW\U X MMKKRPTH lGRRUWMHK s Q G H W8S/ RUH
SXQRQMsVYH Ws QGsUPDUUMHYH VRFLDOH Ts X SsUNDVLQ J

1s UDSR UHWPHRV® L W R WLEP XAH WML WY 6 +06 SsUBHUL X GskisQ s g sGK H
GRNXPHEXBWWRDY P HMWsSR sqsyKWGEHQW LS IUNRGDABIMLY RQD
JUXSHSMDIDYRUMWEBERQBVRDM GsUPDVREMHMIIHOLGRHVMEDWLIRLQ
GHW\UL®HYNRYIHS s U F L WsXWDIBDHHPssS RV KWRID UD T H\LIVRV R BIL N X Q
VKSHQJLPHYH EX[KHWRUH Ws OLGKXUD PH Ws




AN\

7DEHDr r 6KSHY P HAEX] KHRUHW SURGXNWA 3 HVRCQD QJ D JUXSHAHSDI DYRU] XDLD
W SXQs\VXDUQJ D QGsUP DUAWRAD®!

9%XUP L 5 DSRUMANHP RQMRUP WA EX] KHAAW 0 6+ 0 6 sgsq sgsu
GKHGRNXP HMMH3 %8 sqsv sqsy

6LNXWKHKGIM6+06 sVKWESUGMSIOD QL ILNOLPHEWBDWLANGV DM
SROLQIYNMSIG® G X NSD UD VK U SIXIDOL R®ISs B E sV K W HB/XHSY WP W
SHUVRQDBHXSHISWDIDYR U I 303k PDVBFEHSR B XN H] X OMARIQW s
NU\NKSHQ]$PELFNVR]DBIOW QL ILIIORE X\ RHOKBEBSHULX G KSIQ
sqStPHUHVSHNWILOPLOK \BIPVE H G L N X OBDs V K W HSVO/CHIL WS X U
SHUVR @DYHXSH®DIDYRULIXDUNBDIWS sqsG K q PLOLRQHENES
SODQLIBNREBYV KW HWABH Q VR QIsY HWslg@ t 3 R G K BIM DN\&SNV WULHV H Y H
SROLWHNCHERPED WD D S R HRRHQL W RW E X LKHRKLQU R M Q © OH ] D W
IDNWRUsYH Ts NDQs SHQJXDU PRV SSUPEXVKMHQ H NsVDM SF




AN\

1sYLWIOQUSODQLINLNOPHBYWHRLOLREAN sVK WIs V K LINKDW 86 X\M H
XUHGXNW@WXSyUvP LO L FOHSN3D Y D U s ULLY K WL NQLSXIOWAHID O L JIIDANN\WLL N
SROLWIIHNXWOWWREPMHYHWSXPLOLFROMHIRVHUHWK QGIENK[KHWEW
ULVKLNXDU 1XPUL L SSUILWXHVYH UH]XOWRQ Qs sr QJD wqg VW

SHIHUXYDSRUWSXEOLNYPODULMWBDQDOL]RDSRY | L VDX BWR W.D O L
SSUNDNDQY HJIRH.LEDWLSDWIMLYVODD QPRSI S QI UXSHW
SDIDYRU IS]SMD VR QHASQUSD WHIREUDIS R HRWRQLWRWSREW L B XD U
YLWIgR QJID6+06 SSUPHQGHWEBSHUVR @ 8SGEH) I VK IQKH@DQFHPLQ

N s WSLLWR G XXNSADLI X KYHOMHISO RMWSL J X U L /IR AT s UGRUMHK Q G H W sPVERLU H
SDIJFQALQLPRSGH SXEOMMNERSSULSSHULXGESWQ sqsy K'VBUDVKLNXDU
TsSIRQGNP EHWRHW DW DWd F KO ROGENEG sUNRE@ XPULSsSUILWXHVYH
SODQLILNRKHW Qs UULWMH PH PHVDWDULVKW rvg SHUVRQD

.RQNOXGRIEEW LPROLWSIS\WKSYsV MWPSHUVRQDIYWXBHSEDIDYRUL]XDUL
QNGsUPDVRMIHDALHD COPSWDOHP HQODUIYPWY LWRYVYEBLUDWQO P IGK ANV
SDYDUSNEVBEM]XOWD®EHWMPYVOBWHUEDU I L WXHAKLIFKKR sWHUP D
ILQDQFLDDA6+06 PXQJRM®@DOWKSHWDMVPELWVDOD GOMMD UU LYMHW
JEDWLPLQ H NsVDM SROLWLNH




AN\

X 6KSHQ] LP HAQJD EX[ KHWLVKWAMMSSU3$. Qs IXVKSQH
DUMP TWSXQsVLP IMGKHIRUWP P LSURI HVLIRQDO

1s IXVKsS)DUVLPAMW®U vezrs:3sWLVWHPULQLPIMUDXQLYBYVLWD!
5HS X E OHANKGTL S s UIQVGSU \ V KNKIBVIS D U D V K Q N3XD/AS R WAL s Q s WWYsH
IDPLO R Y RMsQsWVHE | WBAELX | L] X®KBW \RJHY s VK WQ 8@ [ls Q6

RIUR B BUWN X MIESHRWMDH ®LHS DY VWLLMOVLLY L PLL &R L M B WBI | W ¥ASLX | L] X D U D
VIQR®YLOOHFPQL RWSR W HQIEWH HO HN\WISB B sUP LRIS@IFLOsVEVs
MHWSV\(SKEW$E5UJIDVBEWMIUWK S S sQ 8WKR USEBD SWVUHHS®Q IV IML
SDUDVKVISPQ WVPKHP HW WM LW KsSsUTE¥REQMKEWEB QU I VKHUMD
ISPLMSPHHD IWSWEN X IL]XMYDQVW LW XFD B QHRISWM FISBON BV KW s
SsUJMLWHKSYUN R KVISRH YV KE& K MDOW H LWL APLLM B YBI | W.BAK X | L] XQ4J D
NRSVKWHW GKH VKNROODW H ]JDNRQVKPH Ws DUVLPLW ED]s s

/LINPHD P HQ G LHPIX\Y GI.IVUKCL\N R/ IU D Q V | R B/ IKINLRQO\DDHYFHQDSDHHQ G U D
EXULPRXNHRQFH SWD\DKWPKN R ®I@ BIW ¥R Q VW L WIX B INR/Q RIQIDHs
SURFIRYUVWPRRGKBsUGRUHR&W \WAHE M H QMKHBYSH) WWHRMH T s O ONL &
PEsVKWHMSLP LHPIS@LM D | WSWELX | L] X BXDSSUPLUSYXDWMLPsVL
UH]XOWW @ HWGEWW $isUJD VMDSUMLW K s S s UG X BIL WK ISR IMH W s Q
GXNJHK Y LO OXWD EHGKK X QBW g M L WKWK B'®/s UG LW V KPSA\LNWAL S D V
OHJMLVODFLRQLW Qs IXTL SsU DNVHVXHVKPsULQs GKH PRVGI|

3sWSsUPLUSYHPUD WYY WO IQWs Q s \PYHD | W SWALX | LM BVLIXURKHQ
PSVXHMGLKPGKIWKSUEWRKDEL CBIRMXHY¥QGSVLNROBKKMsVHWs
YHWSTHYWHQGREM VLPLR&PLMBYAHY RWED 0 D G WDDV J g MWV L D
SSUNDBBMNHWSTHYHHQGR MKWWL J X IR MA@ s \PHBEWsWE XIL]XDUD
PMH G HS $iWW K W DMBASR/RIR G K SHW A [s Q ¥V WSYDW D Q GHVWSSHIYF DNW XD U D
QJD PLQLVWULD

3sWBHQDOLKBHQ]HRNMWWHQDIE X [ K HWHKW S®ASW Qs X VKSQUVLP LW

M H RJIH | H UXCDSLR UWVBHRYGIL W RW E R LKAHWYS XAE O L R IP UQ L VKWLM HJIMs V H
SsDUVLBEQJMIHWL X G &rs2V's q K B R N X P H QRX DR HHVWDR D 8/ P HS/ssUP
SHULXGKSQ sqsyRQVWDWXW & Ks QB SXEOLNYDPDQL V@ &NDVR
UDSRUWH MDQs Ws SMHVVKPH Ws SDTDUWD GKH Qs GLVD UD
.RONUHWEWBBHPsSG RV KW P Bls US M MWW W U D QWR M®X P \WIsP L
UDSRHRMRHQAL W RVELRALVVBY UV M HS BV ML BIX® UHQ@[s Qs \PHB IWs VL
WA XIL]XBWUDM\@ BTKHGEDW. PRGBK B XP UW®R WBOs Qs \PH$. Ws
UHJMLVQWBUWEDIL WKD R GG B @/13% BN © Q D O LEKIER O L WH.Os @ KOHU
PSVXHYGWK PSS/ USRTME®[MHUGKEXP UHKRs W\REW XHQYB DSRUWHW
1s G L WD VWESIKs QPDXQJRMOWDEMBSYNNVKUQSRUBKBUSDVRMSs
DQDOL]XDU Qs UDSRUWHW H PRQLWRULPLW




AN\

7DEHDr s 6VIMMAND W QXP UWA J sSQsWHP H$. GKHP sVXHWH
QGKP sV VKNRMWSXEMNH

9YXUP L 5 DSRUMANHP RQMRUP WS EX[ KHAWYNARUW 0 LONMMNS SsUJT D NAD \VH
SSUDWP LQsqr z sqsu

6LNXWKHKPXWP WP sVXHWEHKP $\DD UG KGXINXU U L WY XYL VOH Dv's g
PSVXHM\GLKPRS LWig@zQssrwxPsVXH\EYLWIgBuls PXQIJHWE Ms
SURGPNWHWHIRVWXDD SR BWRGLWRWBP QWV VB UV MHJMIUMs VH
DUVLRIGXHHIHURNWSD JPH V D W Ws V X QLY L W Ig@WIN 07 s Qzv q
HXUWRPXDMXQ®SsUOOR JDIY UWNRVKIN K WIS H Q IXIBX [ K HWKW HW L W
SsU PsVXHVLW QGLKPsV Qs YLWLQ sqsu H FLOD UH]XOWRQ Qs

1JDDQMWMHWBSIRPWIXHYGLKPSYW[sQSR/HDIWSWHEN XIL]XIDAK W s
SSUNHT Q0L z2Q sSWB L AIMKMPH VX BYU VOQ[sQ SWKNMK N XDNMLWLQ
sqsu r PsVXHV QGLKPsV SsU s Q[sQsV PH $.




AN\

6DLS s UNQDW UM B[S Q s \WPYHS$ . W 8V U D MYEXHDQG WeDXW L PRRIG VW DWR K H Q
GKs QIR QW U D GLSSW\RIDN BRID MRSEL B sV\sVKWHE G X NWIL®MH VIK s P
QXPULQ[s Qs \DEHLWEGOW W aQ [s Q B\ Bl s WD W HQ RLLs VQ YK SRUWH W
HPRQLWRWEP QWY \&KBWRN X P HBDY\EWWRDWPHVsSPHULXGKSQ
sqSYNHPHYLGH QRLXDWR KISM Q] L RMHVIKOBRY. SDUD THYLVWDEHI® s Q
PSSRVKWPH

7DEHDrt 6KSHY P HABSUQ sQGsMWP HDIVAAMLW YHDQWD
s 4 HEADW/oXUP RHsqr z sqsy

9%X(UP L 5 DSRUMANHP RQWRUP WA EX[ KHANE O LONMANS SsUI M MVHSSUDUP LQ
CKHGRNXP HMMH3 %% sqsv sqsy



ILKHWSVKSHQ]LPNWULHN]M R NQsU LUK tPLOLREARNSY LWIQOzQ s

rsr raPLOL RAINSY LWIQUQGSUNRIQXPUQ[sQs\ELHI GMHVEsYR-WH
QIR IWqlsUDSRUMRMR U ICPABNMHMPSSQDOLIMDURUP HABEYQ M
SURGXNWR KH ORX\DHI@ D O P EIQH | X O WIDNWHMWW YH WA WH XHLPRUH
QSMHWSSZ UG LW SWEHFH M HID |TWSWHLX IL]XDIBREHULXGIsQ sqsy
QXPUWIQ[sQsVSIHUD V K LW BIKINYE HWI G KHR Q WIHV SHQ P DY s€) z
PLOLOAIGKXNHH]XOWYXPYVKXPSHDNMSIgsulsUDSRUBWRWRIGWWRULPLW
SsUPHQIGIKWL NP$HE. SsU I IQWERXNI M) D Q ALIB B HNHSWWI B BsH Y R/ K H
SSUILWRINBROLMMINRVMSHYIPRDABPRQ P XQIHWS W.IYW LWE DN WD
WOXPWSSUILWKNNPMASDRQGWSSUOORIJDIWKSHR | RKE W[ KHW L
VKWIBYWH YWD WHIRUIRVKSRSDUD THWIRPG XNQ/MWWQUDDSRBWHW
PRQLWRGKBIRMN XP HBIWODHH & L ODLVE PHHG R O L WALINSs U F LS X\DsU D
HYLGHQWXDU VD sVKWs VKSHQ]XDU GKH SODQLILNXDU Qs WR

7TDEHODGEKSHQ]LPH SsU IsPLMsW Qs QHYRMs GKH Q[sQsVLW
VKNROORUH IDODV sqrz sqgsy



AN\

6SIXQGLIDQD VDS HQ]LOYHR JUEX[RHWRUVLWBHW PWESOOLP
LGHQWL IHQXPUW@WW X GH ® W YTS s U | L WERMWG@HY K N BV W D WAKsV L W
W\UH GKH IRQGHW SSUNDWsVH QXN JMHWsP Ws GKsQD Ws GH

ILGKRHUPESVKWHMNMYQ VW WKNNRODSWH VHYWHW s TH Y $HIQ & RIBIY
QSsGUHMWOMKWsWSPNWHRX QIR IRUPDBISRRQD O R]IUW SR BHW H W
PRQLWRULPLW PEL VKSHQ]JLPHW H UHDOL]JXDUD SsU NsWs TsCcC

IMREMHWW HWsQG s V LMVSIOsPQY B\ S U LSPU9M U V RPQID VWV $WALX | L] X D U D
SSUSHULXGXpES® sqssVKWsKHS XQsVLIPKHRUPLSIWURIHV LIRW DUH
JHIMLVOIDRYREBW U HJXD0OKQ FELKE N WHW O L DME BH\R'S NID QMés
UUHJIX Q@$DUWES s UV KW DSNARFHHBXQ s V IGKMWRUP MBURIHVERQ DO
SHUVRRDIMW SV XIL]XDUOLIMWArv sq¥xs UQ[LWMISEQsVLALW
QGU\VKXDU sVKWs YHQGRVXU GHW\ULPL Ts 0GR SXQsGKsQsV

D QMssHUVIRIGE s U NNDWH IR EIHUSV R @ BEYIW SWELX L] X3 BVS XQRQMsVLW
H SDUs Ws QGsUPDUUMHYV GKH

E QJDQMSHUVRIQWHSRQJIJDNMRDWHJIRULGR g S X QR QW $WM HAUss
QGSUPDUUMHV PEL SDUDVKLNLPHW H EsUD Qs VKNURQMD 3D’

1sUDVHP XNHDOLSKKQKWISKIQ s G K sGHVG KR QW BIsSEYOR WERE D G LW
6RFLDOX QsVIPPWVSQqSsTLQBSDJIPL QLP REHK N DOHFELd G R
PXD$6UGRHU VRIS s UNHDWHJIBU LAED U G K XGKINR Q W U ISEXOVDIRWD U L
W BR Q GG MU G WHHOD V W L WX EILIRIGEEM X\Q s V LEKBI W s VILBsGKMD Q s
]s Ps YHWH Qs EX[KHWLQ H VDM

JRQGBRFLIDIXQsVLPEWSsUGREXIUWNRU U A BBW W YW WEX[KHWR U
SDVDUBKSYUMDWKWRBGKDYBEX[KHWKWHRQBRFLULS®QSVLPLW
SSUGRIHSWRIUDTDBH\QRMEDSVLRNHWsSXQSVHRDE BEBXQs
DIWsVGKIHYLDIWsSURLQWORRIQH Q \BKMNISYKLO®DIPXQsVYRSUELPH
PEsVKWHWARO VWG KR WIVKQMD WHIQHBWLS/X Q WS H U V R © BIY IHV $WaL
NXIL]XDU

1JDDQDCHUBDO QXD QMR QsUD SR HWRIGQL W RW E K[ MHWERMQLVWULVS
SSUJMHSMSXBsVLPKBIWSVISRIRQHVDR®LOLWEBHQWLIDNRQIIsP
SURGRSW UHJIXHWIRUPW Q AB L NSCIBX Qs VLPERIWPLYURIHVLRQDO
QJ3URJU DOPNAWMAEH L WWISS X Q s V LSSUDAD W H J RIS HQSDR @ HD | W $Wal

N X I L] XELU H ] X ODVIDAD L JBODEH WVDIHWIL \GVK EENGROUGHY. MDHAMRS O SV/s
SXEOLNXIBUMHQRPESWB3XD sV LPHEW s VISGK s QHBW E O L NXsD U D
NsWR UDSRUWH MDQs SSUPEOHGKXU Qs WDEHODW H PsSRVKYV



NN

7DEHDrv 6VIMMAND W OXP UMW SXQsNSIUNXHWYHW SDSXQs
W UH] MMAXDUMSDV QLYHDADUMP RUGKHJI NS
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YXUP L YXOWQHNVIMMANR HS. 3$ sqrz sgss

6LNXUAKH KBIWW S KSsQB®XEOLNRXPDLLS XQsNsUNWKDYSX Q9D
NDWHJBRULD D Q& JML\SWDKDD WS X Q &\H ] X CQMRS@MN M) s L V¢ g ©s

N\Q X P slLV KWIDWd PsSDMH WREHJM L\QEUABOz1 LY DALV LER U
SXQsNSUNWEUSMQIDNDWHIBUTBLGUHMWRIKMWE XQS\EWPBDUUSs
QOMRIHUSXOsSVEPKWREL]RWEUW BHUVRHDWVEP W ELOSWESMQs
PHVDW DS4 WKW X GKISAAWK WWRWBOHWK HSHUVR GP.YHs
UHJMLVWISRRERsUNWEDSNRWsURMQsPD® WBKH U Hiy KHW\U H
NDQ¥SDNWLIY LARBVsWSsUJMLWRKWEKASR R | HV I6RICGE O NJWMW QAsV s
SHUVRGOD YW HJIML\GKBXREVEDHY D ® R MRQNNNVWG UHHRAMIVDY MRS
ELEBY\sVKW XPUSHUVRGH YW XQsVXDDK DN MN®RWESHIW RQYB Y H
UHJM L \QA DOXERD W Hs RIUW/K X PLX O ®\WQ ME U HUBZ® QI PsWS X QsV&B U
YLWslg@zQ SYHWsPW S XQsVRBYULWLGRs. \ WUHRD/ KPRESROLWLNDW
QGsUPDUUD SsU Q[LWMHQ H SXQsVLPLW Ws NsVDM NDWHJRUL

6DLS s UNHKVE s UQ GOLISID B RIWIS U R J U D QY HWAMSINQ s VIMPHLW D Q F X D U D
QJBE X [KHWKW BSMDE HPsQ R V K WP B D TQ &V HWW DD K D VQ R RWLR W D O
SsUILWXQHOWPYWLES s U | LW 33 VOrKHHR Q G\ RMEDXQ K H WARSUKIBQ ] X DS3 B G R
SURJUM®[LWWSSXQsVLPLMXVKWHRXNHPWSLVDJUNISHO]LPHW
IL QD Q RIS W H J RIBILPE.8IU O O R JDRIL QU XBss U S M H V MRIQFGRIMB R N X D U D
SsSUJMDWSs sqrz sqss QJD EX[KHWL L VKWHWLW Qs PEBsVKWHW N



NN

7DEHDr w 3XQENSUNXHMWBSU IWHY/QJ D SURILDP HAHQ IWAV\S SXQsMP LWEKH
| RQGHAEX] KHRUHW \KSHY XDLD

YXUP L YXGWHNVIMMANR HS . 3% sqrz sqgst

3XQsNsUNKHVAIWRDDI DWHJFRU N \VLVE@ss UILWIBUWRIUDPL
SXQsVLOIBURJIJUDRBUDNW MNOXYPIGKIQIBURIJUDPHWSSXQSVLPL\
. RQVWDWRKRPWEsUILWRBSYRJU MHRHWWASX/Q s V U] W OQMRs® L H
QIF LW 2N X VKWHS sU | L WK.HMY HWS &S s U | L WK H\EY LVEGOt)RQGHW
EX[KHWRDOG RN XU WSIHI R GK I$ s U S MHHW \DUGHG DWR WSIDUW VT Q ¥ H W
WDEHOsSQ H PsSRVKWPH

7DEHDr x ) RQGHAHWKSHY XDLD QI D EX] KHMLVKWANSSUNDWI RUW 3% .

9XUP L YXGWOHNMBVIMMARIHS . 3% sqr z sqgst

6L NXWKHKHMB s U O O R JDEL WRIGIGHWK S H Q ] XQD XK H W K W IS\WUW W
NDWHJIRYLQSIXVKHD[LWWES XQsVLIBQWHWSP W$R QG HAWYRWDO H
VKSHQ]SBNBVBROLWLWERBPEHWRN GUXHY84PG N NGsVKP XB U
SROLVERDWNSXD sV INDLQBGLNIDRsSsUPLUsHMHWSHUVRQDYH
PH DIWSVL Ws NXIL]XDU Qs 6KTLSsUL



NN

7DEHDry 3XQNsUNXHMW's SsUMADs QI D SWRILWDP HH
IRLP P MELR FMRQDO

YXUP L YXOWHNVIMMAR HS. 3$ sqr z sqgst

ILGKRHUSXQsNsUNSHDGX®sS s UL WRNBQRJUDMPRWP LSWRIHVLRQDO
QUD SR USE/D L NXIBU B$ F L W RTKS MU V QDY W H BRU S BU | L WRINDQ s

N X U\GHDB/D J HW $R U P L BIUWR | H V IR@DIDS s U | L W GHBYSN s VB R J UNDIP
UH]XOWXWDs DY L VB NHUHG X N@WXDrd SsU I LVOXHMWEGDzQ sy t
SsUILWXHMWSIGRSs) R Q GHIVO R N YXQD EX [ K HW K W IS 8/ $WER) R J U B K H
SSUGRUWPWH SR U W RBLIBHILS O RSWHS 0D G DWISSHIW H J B &)U MAWVEKLH V H
UH]XONWPR [MHQBERs Q\USsUSMHVWE BRKW B ¥DXP UHGsUILWXHVYH
)R Q G MWD O R N XDsWIV $JUH] X O WRSSIDIN W D D K D \PYHDAJR W X INGIs UE s U s
PHVDWDULVKW r Ws W\UH

6l X QGLL G RXLE D W LIRG.IQW \ U L\W & I JIB/ELQY L WIVBHK®@ sV LPIIK QsVLPLQ
HSHUVR@®.YRIVE HU G KWR@® W U L XMIHWSHDS D J PL Q L P DVOHHR Q G L
BRFLUBRQsVLYPHMRQVWDWPBRUSEBHWL\EKMHEQ LBDHXQNVLRQLP
W/ MW 8sUBDQDOHFPKD V.33 VY LVWHOtSUDUHWKWBRLUDWLPLW
WO LIJWLGRNXPHBEXEWWRDW P HKB DS R HWRIQL WIRW EKX [ K HWd. W
PLQLVVBEUYNMHSMSXBsVLE@XPDSRUWRRMMRUPDFEIREDWLRLQ
GHW\ULWE Y HY LWL \MINRGEKE N W LY H WHHDAOH\BYUDMMNBIE U Y KD U WL © L
DNWBYGOLEDMWB L MO R\Qs U s LIQAIRW P DFE RQ V SHQ R Q GALIV
NULMXDU GKH VL SSUGRUHW DL SsU Ws DUULWXU TSOOLPHW

1sDQDOHMIQEGWS$.3$SSUPHPIBVW  Gs U P DQLG D HMMBKKY L O O\LP L W
W D N L PAHAGH. \NID W H B R LQLH \VSH\WBKs Ws O OVLIB K HD N WSV K W $ U L /M &
VLVVBKEBI HIMLYVWSX@4MQs UNXHNVYWHBBULBUH]XOW&RMSOR Q X N
SSUPHDWGIRIELEDW L® QU DN WIBNY SRIO L YLEH Q HFKBEGPLQLVWUD W
SXEOLONK)JHWV UDQV SDYHIBRYKLPELEDWLADQJGKWUULWMHQ
REMHNWLYDYH Ws SODQLW Ws YHSULPLW SsU 3$. SsU SHULXC



NN

y 6KSHQ] LP HAQJID EX[ KHLVKWMMBsU3$. Qs IXVKsQH
DNVHVXHVKP sUVs Qs LQI UDMWABXNWUs Q SXE@NH GKH

WDQVSRUAL UIXJRU

SNVHVXHVKPsLWQUDDVWUSNXNBEXBNEV U D Q V SIRWXN R&FH WHIMK J D
REMHNRBWHEHSD GsVIWEOPDWSYHS U IWSMUVREBLIWSAMLX L] XSB U
SHULXGKsQsqssVKWEMHHIHURKOPREWS U LRPE WH NGWKEXJWH W L
LSODQLIENBUPEXVKWMHOH]XOWRDVsSWRWIHO HKPLOLRPSSsS U
SHULXGKsQ sqsr sgsv GKH SsUEsQ UUHWK rz Ws NRVWRV WRYV

7DEHDIr z 2 ENMMNWYLr GKHNRWRND H\AM

9XUP L 3MQLLOHSUP IWA' 3$. sqsr sqsv

3sWBQDOLYIXDRE X VKREMH N WWEYLDG/RKIN s WX V KsQ D]JX DD SRHW H W
PRQLW R WIEPLLQN. V WSS NI SMHHS I WV U D Q V SRSWWAL @H Q W L QLsSN/RIDOQ s

E X [K H W\MWDH D W P HS/PRIG XINSARHU H JKHHWVI R U P\D § EGVD. QYR MVBD V L Q
UH]XOWRQMWHB/SUPEXVKMBIVODEKBNWLY LWS Q/DMY M HS ULPL W
NsWXVKSQIRUPDFHBQHD/T LQ\X §\IUFD SRQ WML V KA Ks QW H U P D
ILQDQFGERMIRLQDQFIDWMNVHVXHVKPH XV $HW UD Q V IRINIRQ
SHUVRS@GDWLQLVWHULIMHSMEGHUD VW UKMEXKBEU I M INISMUNWH V s V
VR@sWQIRUPDFEIRGOWSKWNMB s UNRKDR QW ULR DBW6 KW HW KW s
KDUWRD® XGLVBHRIIRUP P E MHH P35 D SR B | X Q G LP $HOGL W IWPL W
3HUIRUPD®RYWV X H VISR &8H DV RN W SV X I L]X LY NsWED SR UW
NRQNOXGRKHW VL YLMRQ

SOHJIM L VWRXSD/@ULL @B R W U D VQRAIKTLLINGG WIS U H MBW BIQI VE KM HW s
SDYDWSHUVR@BDPHVIWH XIL]XDBWYD QsSUDNWXWSD QdJ L MIKQ®H
NXVKWSIsUVKWDSSWKIPBIOLHREDWNS UHMWGELWANBRIVHEDWILLPL
PDVDWK.3%. sqsr sqsvsVKWSMHVVB&ERIUDJPHQWeHDW O, (

% DVKNALKNSR GSUUUSFKEBRIUD QKAND QELIXURMUEDVKNsSSXINL P
TSQGUXHGKBEPQNVLRNYDB BB HMAN. MPXDODNUD TS WRHBW H VK VK Q
WUDQV I RXWERM CAKNHQ IUD VWU %DW K MHEOWS LWEBND QSLUDWXDU
SOD@QNISRVDOPHIDNVHVXHVKRXUWNODGSU\HPIRQLWRVLPWHPWW LNH
N XV KWHYHY WeXHVAND QEDW XD UWSHSWHNW HV X H QKPY R M H NGKLHP L Q
LQVSHNWLPLQ Ws QGSUWLPHYH Ws UHMD
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Z 6KSHQ] LP QI D EX[ KHALVKWAISSU3$. Qs IXVKSQH
DNVHMOs GUANS\L

2|ULPQG LK REXU L IBLOMHS K T L SHWH.J X ORERK K WOIBLX MQ @rr sqrx
33sQGLKPMRULEE®MH D QQYXWKWHWLOMBE. VINDWHSBURUSWWD UH
SsUILWHPEQK XU LSDN BVERKUBAW s VRN LV ODGR G BR BB WP H V
GRNXPHWSWWDWHRMEQEBEH IWsVHQGI L] XBdsr+sqsTsWKHNVRQ
GRPRVGRVKREDV®EVUHMSEEDUUHSBV3S$. sqsrt sqsvasOOLPL
SROLWENDsWD Q WOLNPLHAVELDWI D EQ &/ W\ W HIE UG M VB sWMLAMGL WIKE VR QD W
PHD IWSASLX | L] X sSWHKWNGEIB DV BIWs QG sV LYIWP HE D W R BQMEX [K HW
WRWBODQLISNXBDULXGKEYPLOLRERYBIUHW Kv W8 R WDKDR WV R V
WRWDOH Ws Ws SODQLW Ws YHSULPLW

1sONsWsOOMP @s UF D NSWMREDMUH NWSEIHFR WL.BIsQ G s V LW K & N VO s
ESMRBUULWRHRUWNYWQ GLY LRGHDMM SWALX I L] XD45B U G RUKSY ELHPHW
QGLKPMXULGDLOBIMGKIOPMRKIMDUDEDBDWRL JWSWUVRE@BDHW W4
NXIL]XDUD YHoDQsULVKW Ws SHUVRQDYH PH DIWsVL Ws NXIL

3sW3MXUPWBWsQDQ D Q FRIDAHMNU H D O L HNPS\MPIs OGRREMHNWLYD'Y
VSHFLW&VHWIX HIHUXDPKsQDNSHDSRUWSRRE LW R WIEALLQN V WAL V s
'"UHM W /MBS OB RQ[KHWR BHWR JUDRX[KHWRUKPOULGLINNHW L Y.LWHW I
'"UHMW R ELIGLK PsX/U L G)IDNCHDW H M WHRLIBLLIX PsX/U L G)IDNDMWV L Q VW LW X FL R (
SSUJMISEMSG/PLQLV\MUL Y WG KX UL GDLOIED [XW sQ HQY &' s
OLJMUEW sqrx 3s@QGLKPMRULGBNH D QQXWDKW HMEEDWWEBHW\UDY H

W¥ DIMQN VL RREIDHEKE QD O LTRQ U P D FPLR®K Q DGR KW X UL &4 I H
Ws SsUPLUsSVXDU IXQNVLRQLPLQ H VLVWHPLW Ws RIULPLW Ws

OSSRVIOWESDUDTHEHX[RPHMMKBEHQXKBODQLIESXDRIUMHPLALKP SV
-XULGLNH™ SsUJMDWs SHULXGKsV sqrz sqgsy

7DEHD sq %< KHALWKSHY XDUGKHSOAQUINXDUSSUSHUXGKsQsqr z sqsy SsU1 AKP sQ
- XUGNH

YXUP L 5 DSRUMAHP RQVRUP WA O LOMAMVS VS LHWMMS GKH' RNXP HOWW/oX[ KHRU
$IDW HEP sqsv sqgsy
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7DEHD ST

1HQHW H

.RQYHQWSsYV

3sBXWND HSDUP HYHW .

'"HWAULPHW N\

NN

RQYHIWVP HW GUHVEMIXVKWMHHGQS 6KTLSsUL

.RUUHODFLRQL PH SDULPHW H .XV
S5HSXEOLNsV Vs 6KTLSsULVs

1HQL v #
GKH
ORVGLVNULPL

%DU

1HQL z + +HT
SHQJHVDY
$NVHVXHVKF

1HQL rt + 6LJ
L $NVISLW
'"UHMWsVL

1GDORQ Ws J
IRUPDW H GLVN
SsU VKNDN Ws

NXIL]XDU JDU
PEURMWMH Ws
GKH HIHNWLYF
Qs Ws JMLWKD

IHMRQ MHWF
SDYDUXU Gt
SMHVsPDUUMH
GXNH HOLPL(
SHQJHVDW IL
LQIRUPDFLRQ
NRPXQLNLPLW
VKSUELPHYF

6LIXURQ DNV
EDUDEDUWS G#
Qs GUHRBWNHL
SsUIVKLUs Sst
SURFHGXULD
OHMRMQs SMH"
SORWS URFHYV
OLJMRUH

3SUSXWKHW PH QHQLQ ry Ws . XVKWH
6KTLSsULVs L FEOUDPUDSQWMRGDUD OL
0GR IRUPs GLVNUBPIUQPPVYLIXURQ Ts ¢
DIWsVL Ws NXIL]XDUD Ws Js]RMQs Ws (
GUHMWD VL Ws JMLWKs LQGLY

3sUSXWKHW PH SDULPLQ H GLQMLWH
3DUDWKsSQLD GKH 1HQHW t GKH ry G
SsU DNVHV Qs VKSUELPHW SXEOLNI
$NVHVXHVKPsSULD PESVKWHW SM
SORWs Qs VKRTsUL QMs TsOOLP L \

/ILGKHW PH QHQLQ us ( GUHMWD SsL

GXNH VLIJXUXDU Ts SHUVRQDW PH DIW

XVKWURMQs Ws GUHMWDW H W\UH JM\

HIHNWLYH GXNEN\DHAD QW IBMUNDWD G
OLJMRUH



1HQL sx * 3)
GKH 3XQsVI

1HQL sz
3MHVsPDUU
MHWsQ SROL
SXEOLNH

6LIXURQ PXQC
EDUDEDUWD SX
PMHGLVH
JMLWKsSsUIVK
PEURMWMHQ H
Qs SXQs

6LIXURQ SMHV¢
SORWs Qs MHW

GXNH SsUIVK
GUHMWsQ SsU
GKH SsU WX ]

NN

OESVKWHWHW Qs QHQLQ uz ( GUH
PEURMWMH VRFLDOH GXNH SURPRYX
PH DIWSNXIMXDUD Qs WUHJXQ H SXQs

PEURMWMHQ H Ws QEIBMEDYH W

/ILGKHW PH QHQLQ uv ( GUHMWD S-=

WX SsUIVKLUs Qs MHWsQ SROLWLNH

PH DIWSNVXIMWXDUD Ws NHQs Ws GUHN
EDUDEDUWD SROLWLNH

7s IMLWEDGRH QMs'3 $. VSSDVT\URBMBRU F RYOQLL RHWH P H O BYXNHK W H W 36\ S\ E OV &
6KTLSSUENYD]LRRVGLVNULPGQ QML M WU PRIV H QIsG UHM WsH U BMWES X Q S K F
SMHVsPDSRUMMGEWKHOES. RIURGKSs]LW& HW D N X PELIDW LIPNLSW UDH D QR KY KW H"
QsPsQ\UEY H oD ONSH UV FPGID VWV SWAK | L ] X DAXONVH J X UKD V K HUWN BB O ROVME K R T S8 L
IXQ@®HUDWLILHLPE.QVSBKTLS NURDU DY JD]ISISRVN R Q VX G\ 8 OWI V KN W YIS A B WR
PHD I W SWALX | L] X Q &50J R F H\KHDW W GRKIHE/D W LW § WO L W LIN B I N X SWHRIDI V K LHIWA DQHs
NRQV X 0SB B SUQDX MK K MM H VR P DRIV X E V W D GGRKLEDXOMIX | L] RKHWQRK D U W LGPKLK
PLUDWLPLQ H OLJMHYH SRU VKWULKHW JMLWKDVKWX HGKH Qs DNWHW
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6 W U D WDHGIWHNBRUPVDY K X P &/IOW § Gs UW KWEXNV D Y D Q W BQ IGH X RWHD s
JUD WP L MSAW V RI@ R WK XD KT X J NGIKVR M UMW K WY REYR HNRQRPLN
QsSSUSXWKMHMHQGsdtq WSRPEHYMW 2% DVKNXBYD=KYLOOGLP
4sQGUXHVIKEPREMHNWHY¥RW. OO WL GUXHVKEP $IJMHQGD
sqtqSsUEKYLOGPSQGUXHVKIHPLUDWXIS ML WKLY HMIE W DUsH
2.% VOssqrvDQJD]KBKEWBR\O s WD/ NsQBVG XNFHSVKLQsPsQ\Us

HNV S O% i UW RPGHD WA $WALX I L] X B UMHQ@W HS$RQVK HSMHYR @B Y H
DIWSWALX [ L]XWDHO HP WEWO BsMRY L OWE QG U X HWESPH Y MWBUSs]RUH
GKB UHMWRPLLD KD RQ M DKW s VHINXY L ] X/HWMoss V K @ G1HU V H N WESWXIKIHANH
DGUH\DENBMLWKDS M ISKEWE WU L' WXEM H N WK DI OISR IO U X HV K s P
6'*

SLNDW NU\HVRUH OLGKXU PH Ws GUHMWDW H SHUVRQDYH PH

L 3sUIVKLGKIEDUD]+BLIJXULSMHVsP DUsEOIRGKSW EDUDEQE W's
DUVLP SXQsVLP GKH VKRTsSUL 6'*u y rq GKH rw
LLSNVHVXHVK Pis ULLDVADIN V HY/SPW H G LIVJHHWHU D Q V SIRUWWUBDFLR QL C
GKH WHNQRORJMLQs
LLZSGKSQBWHRQLWRULRBUNLBEWSKSQD GDIOWQ GMHN XU
SURJUHVLQ H SHUVRQDYH PH DIWsVL Ws NXIL]XDUD

3sUBKTISsUGQs L YHOG NDQAGDASSU DSVBEMP Qs %DWKNP 1Q ( YURSIDQ GKHDEVIUL 2. %\ Ns\R
NRUQ] D QAINRWGs G5 P sQ\ LsQ VH VL GXKHAIY | RIP S\RKHAGT MWDARQL G<H SROAND NRP ESVBLH 6\WWDWIND
Ho%{ Vs QGsQNXSWRQ Ts GINMMDARQL VKTLSVIU SsU SHIRQDWP H DIVAM. W NXI L] XDLD GXKHME SsUVKLM
G\SR VD W ED] XDWD Qs \W GLHWB GKH RUHWDLD QID EDUJ LD MR YHAP P DvD VRAD®! DSR P ESVKWANA
H\RQRP INH $L GXKHVW JDDQORE DNVHKHKP sUQs  MMEQ H SDYDIXU SMMVSP DUMR H SGRW
PRGWMUP QP IQ PXQGW. Qs SXQsMP DUMP  GKH DNV Qs GLHWAL $IMIQED sqtq H 2. %\6
QsSQNXSWRQ Ts B NDARQL VKTLSVEU GXKHAW WO SsUVKLLMQ H SHVRQDYH P H DM W NXI 1] XDUD L
SMVs W ]KYL@P IWW TsQAXHKSP Ps W JMis XOMQ H SDEDUJLYH T\WM JNIKSSSUWKLLEH
P XQGsMP LQ H SMSP DUMV GKH IRIAP 1Q H P EURWNAV VRAD®! 6KTLSsUD ND QMVXUVIMWKP s SURAHMQ H
KDUP RQY P IMP H SGQHANRP ESVLH W YHSUP [IMGKH GVD P ELRWNH QINRLH HN| IMXHVH 0 HINIMD NsVR
NRUQ]D NsUNRMs LHRPD Ps W WHID QM UHIXARH SsU DNHXHKP sUQs P ROMRUP Ps W
IXTLVKSP GKH P EGIGKW W GKSQDWK P EL UH XORWWHIP LOLP 1Q H LOWAMARQDBYH NXUS\KW H P XQGXU
P DD SSUSXQsMP  JMMSSSUKLLEY GKH LOWMIUP 1Q HW GUHVEYH W SHVRQDYHP H DM W NXI 1] XDUD Qs
\W JNAMD SROARNDA/ HINAMDARQL YHGEDV SSUSHIWVRQDAP HDIWMW NXI ] XDUD Qs 6KTLSsULSDVIN URQ Qs Qi
QYHOW P ILs WEQGDUEHAQRP DWH . ' 3$. 6WDWINDH%{ \s GKH SHASHWISQ [KYI@P RH 6' *
W 0 HMND& G\D W GLHWD NIgs YHAP SMSUMKWAY ]EDXDD L DR Ts @GKHQ P H WIXUP 1Q H
P MIGLVHYH 1] INH GKH G KIVE®! W DNVAVXHKP H SsUVKLLMR Qs WHIXQ H SXQ8V GKH MIWQ WKRTSURIH GKH
DGUHMP LQ HGXKXUW YDUSUVs GKHSsUWKWP LWRALDO
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1 GsUD LHRWP D X SLERWD ILAP MKWQs GMD TDUTH 7LLDQs ' XUV GKH ( EDVDQ  SMQL SDUDKINROWM
] IMUP 1Q HVDVDs \W JMAD TDUTHAGHL Qs YIMOQ'sgsu %4 s SsSUYBLEMP 1Q HQLYHDAWA ] EDAP IMSLDNAN W
LHRWP sVGXKHAK MQs NUWLHAHP SSRKW H

+ 5UWD H NCSDAMAMYH 7 UDNDP L L DQsVSYH W NRP IMRQHYH P XGMEMS@ODUH P MNsVRIH \RALDB!
SVUNRBRINNH UHKDELOAP L. GKH YHOGRWD H SURRNRTDYH WEQGDLEH

« 0 RQVRUP LGKHY®LEMP L 3SUERUP LLWHIXHWHW SsUFDNMDU VMMP HYHW GKsQDVK GKHUMKINIP L
SHURGN LUH XORWMYHSSUW YBLEVXDUQSVHP RGHDLU DUIQ SsUVKLLMIGKHGUHWM_P s W P DGKH

+ . RP XQINP LGKHDQID KLP LLSD3YH W LOMHXDD , QRP LP LLSHYRQDYH P HDIWAML W NXI L] XDUD
RIUKHWH W \KSLELP HYH NRP XQDYH GKH 2-4 YH SsUMMMP 1Q H UL P EGKN H UHDILP HYH GKH
SsUKVID HSURFHVHYHED] XDUQSs SsUYREQ HSsULMHWYH

o/ 1GKNDP H\KSLELP HAP s W JMLD 5HRWP DH YBLEMP IMGXKHAW LOWIURKHAP H\KSUELP HW SGRD
WDQUSRUMA DNVHXHKSP  DUAP JMMSSSUVKLLEY P ESVKWNA Qs SXQsMP Qs P sQ s Ts YBLEMP L
W oRd Q5 SsUVKLLWIUHDBIGKHNR YHAP Qs SSUKVBAVKP sULSsUSsUIMP H

1 JDSHYSHWYD HDQDM sVAINRH 3 BOLWHWRQ SsUBXWVKP sUQs HGUNMDARQAWARP ESVBUP H. ' 3$.
GKH QHYREQ SsUP H\DQJPD Ps W IXTMKSP JEDAP L $L HIGHIRQ P DQIsV. Qs ] EDAP LQ DNWMDO
YHODQSUMKVQS | XVKDAH DNVAKHWKP sUVs EDUD [Vs Qs SXQSMP GKH DUAP LW MM SsUVKLLEY GKHNSUNRQ
QGU\KIP H @INRH GKH LHRWP D DGP LOMADWYH SsU W MIXUKDU UDQ P LQ H SGW W W GLHVRYH W
SHIRQDYH PH DWM. W NXIJXDD 1's SsUNIMSVL. GRNXP HOW SsUDTSVRQ Q¥ DQIOKIP W \VKWARY
\KTLSVBUSSUW DYDQRXDUW GUHVEMH QWLXWGUHWAM Qs VRAD®! GKH P RGIVNUP LQIP 1Q SsSUSHIRQDAP H
DIVBMVLW NXI ] XDUD SsUP HY Q' TDWINHW NRRUBLOXDUGKH QGs WH\NRUD®




NN

6WDMIND GKH 3M@AL L 9HSUP IWSsSUESNs QM XCKsUsI\ HY SsU KDUP RQ P 1Q H MMWP WY P ELRVNAV
VRADH W 6KTLSsUVs P H GHMUP HVQINRIH QCsUNRP EsVBLH GKH JDUDOAW NXVKWAMHVH NRP Es\BLH
=EDAP L L WUH L VXNMHAKSP NsSUINRQ VL LHRWP D @NRH DKW H3KH P EINST\ U H HNWYH ULHIX@WVRUH
CANHMIXWKDUTs W GLHWWAHP EURWNAY VRALD®I W MQs W ] EDXHWKP H W EDUDEDUR GKH Qs SSLEXWMIP H

\XQGEP LQH@INW




AN\

/ LIMR URQ Qd NRUQ] s @INRIHW SBRW SsUW VLIXUKDUTs SHVRQDAP HDIWALW NXI L] XDUD Qs 6KTLSsWL W
Js] Rs W GLHV W EDLDEDUD SMMSP DUME W SERW GKH DNVHVKHKP sUL Qs \W JNMD [ XVKDAH Mi&V $ L
SOV LRQ WEQGDUEHAQGSUNRP ESVBLH . ' 3$.  GKH SsUDNVRQ GHAUP H NRONUHM W \VKWAMY KHTND H
SHUHDYH \KSUELP H P ESVKWMAAVH LQIRIP DARQ GKH LQIDMAKNM W DNVHXHKP H 0 HIMKDA Mo
QAR VKSHK P H\KXP s @M Qs NsW IX\Ks MLGD NY HVRIH P EHMA] EDAP L LJXUP L L EX] KHMYH
NDCSOAMAMYH P HNDQL P DYH W P RQMRUP IMGKH ] EDWP IWQs P sQ s Ts W GUHWIWH VDQNMRQXDLD Qs
GWUW oRVs G5 SsLP LLEVIP HNRONLHM Qs MASIQ HQWLE] YH
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1HQW SDUDJUDI&UFDNW®RKU s \ELLRL OV LN R WERFSDRFHV K T\ U WRNQVW Q5 U\ V KE §
QGsUY DWBEX @BssW FD N IVIRWW@HOMSQ GILG E WK U\ BN W L Y HS\SH\G H WO/KKEPSHW B D U 8 M HQ/ss
VKRTQURSQ\UWEEDUDEBPKHWE MH.$5WED N W RSV KY W Q X N WX XSEUMN V L RLQ HSWK
SVLNRORAIMKBED-N W BSHEW R YREEBE R Q R FALKM X O W X LsRQUMB Q D ONLY © K D VOXLIHWFRU
NRUQDR®W NRPENMWRWH X 5RWPT\PRGHEBQ® R K)GEUNRP EsRIDRJ BVK WRVBRW ks B
VSNXIL]X@9SsUSXWKMHWs+2 V& GKNRUQH]DAS. V&/s2.% VS$LSsUIDT QMREXSW
KROLVWLN Ws DIWsSVLVs Vs NXIL]XDU GXNH LQWHJUXDU GLPHQVLRQHW

“EDWLVYQHUS¥LRLSWLNROWKALBZOHDOLRKRAWMsWUTHYHUYWIRBRHYS UV K IHU

GLVD LQVWLWXFLRQHYH N\oH

e 'UHMWRIDMROW BSHKsSUELPERRALOOWHW SWERILOPMQ D [ KRMEAS L N LNPB\\WM MYQsH U s\
PXOWLGLVLSOLQDUH GKH OsVKRMQs YHQGLPH J\UWDUH PEL VWDWXV

e %DVKNINP NW\HWDW FYIOWWD M W BRMEHGIX QDWW FEHDWBIIHWHWIDW G KRHIDI W s VH
NXIL]XDU

e .SVKLIDQOLVWILFRBHUFDNWRQYHSSHWWMLWEYRFHGERDXMWP HQW BKIBRQU® HJI
SsU YOHUsSVLPHW H DIWsVLVs GKH VKSUELPHW PEsSsVKWHWsVH Ws OL(

7sIM L WIEE s QFPHAD D [ K RKHIP BN J M L YOAHN WURRENVDsUW 3D U D Q VEXDWEWD QG D U
GKHWSNRRUG [YQ X\DRN R U Q ILJ@ VW L W X BIGRMIENDIHN WQIGB WN R P E $W$Q M R K XYDH U s
PXOWLGLV RLUE ORPRNRW D Q GNDRIFSES WEIKUMNR R U G IGQIL R L & O MMHX D M/ XS X W K V KPP |
IRNXWLQ$. VPEISMH Vs P DAKEMNGNEMUDEDUWSs 06 SOLLWBHKDAEKY KW D OLL@H U sl
DIWsWISM | L]XINW\HU DR Q VW LWW BIDR@HKWEM\VRESDYDUWEDGDQDMGPLQLV'
ILQDQBIRPHURSS VKX P4sQGSYW B HG X NMWRKQID HRWEG &V KW EHQWHB HE YW H U s GIKR
VK SsUQGDMSWH VW L REYDHV]IOT L S WWCDUXHA R U N W AV ®ID [ K FSNDQ B \6 BKWH] D N R Q V K
SROXKWWLJ X WRAsWNE B URMSG YWY QG L S WO H U s \GLKPE\@RQ D Q F L D WYH. WHI\BRANEsQUE H
NDOLBPUHMRWP LVLRBXYWLG LV IGKOE QRIIHHG XWPB M B W U D C5Ls] AL 1D G XIDSW D N WHL |
PDVKW (FLIRSLSW M BDINRDU U L WSXQUG U X H V KIRS U D § BV WNIDYHU s VUIVPLLWAK B BKKMXE XU R N U [
GKH QJDUNHVsQ DGPLQLVWUDWLYH SsU SHUVRQDW PH DIWsVL Ws NXIL



e 9HQGLPL .sVKLOOWSWLQLVWUQYFKss GDWssr rr sqrz
3SsUFDNWLHPLRQVSV.ULWAMUFHJRFHGXGRM/RNXPHQMLIR Q ISG U
9OHUsSVLBK®3sUILWLPALBQWSV LYsUSMVWHQ@HYUJVRQD/QEKH
6WUXNWXIUNDIWHIEBsVHW\UBWUH LQGU\VKX¥XMHL.0 QUXxX
GDWs gs gs $4ss

AN YHQGUPLUDWsMIS UHJX ®8 XD Q L [PLWLRQMW L W YXGRKBRUDRDFGHSG X UD O
TSVLIXURBDQELRRRGHBLBANLNR WR¥Q B O s WLEPIMNS WISV X | L ] X$0LU
VKsUBEHDN@S QO LIMED W LIRWIPI R UPBAU X N WWSWDRIDH K QN X DMQ Q

VX Sqr23sUGLKP$@®FLDEKHPSGRNXPHOROQDBWHNRURDOHUSWILR LW
$IWsVLYH Qs 6LVWHPLQ H OEURMWMHY 6RFLDOH GKH 30DQL L

SSWSsSUILWWDWIOVIWQVIENSIL]XDSOLNDQ WWWs UXE KRE@PsQ\Us
NXPXODWLYH NULWHUHW H PsSRVKWPH

L(NJLVWHQ@ADSsPWIW& HULILRXP3IQ\UBMHNSVRUMAHQGRUH
LOQWHOHNWXDOH RVH Ws VKTLVDYH

LL 3URYD H NXIL]JLPHYH IXQNVLRQDOH Qs DNWLYLWHWHW H
L., (NJLVWHQFD H SHQJHVDYH PMHGLVRUH GKH VRFLDOH T

LYOXQIHMW &6 UHMWSESYQVLRYD O LRKMSOHHW MU ISKD UMWY LI XULPHYH
VRFLDOH

OESVKWHWPRFEOW U I LW S $HYVIMQIMBEDIJHEB | ® XMREWIH Mg Ws
SHQVLRREMHY KW MADM IS §BW X G HEKMOWE L YR.IGE MUKV 8l X | L] XWE D
UsQG/MGEKNRPSHQYL®V LV WSIHWWSRNLD/@L) X SHS H U V RASDHN ESsKUH
SDUDSOHJMLNSW WHWUDSOHJMLNSW SsUMDVKWRKHQ SsU VK
9HQ G LIML W K BWMWBEKRSU E L PARF L BIOW H W SVERWH J X OXAIORWL. RELPLQ
NRPLVLRPXIWLGLYVIGHKH QDUH R SR]HWB 8D U WKIPs M D Q3s
NXQGsSUVKWILFRPN XPISOWW s VORBBW s]XHFEWOHUsVL®BLA@ SVLNR
VRFLDO Ws $IWsSVLVs"Vs .XIL]XDU

8GKs]XHY4UFDNWRRQLGE®@ URFH GSWIDWM U s \HDP WG WISV X | L] XU
BKTLSEWHQBMGHELR SVLNR GRNMDOXIsW WM W L P MW N s WR U
W K M HS/sMSss U |V IRISQ8 U V& S H U VIRK@IN VL RQRK@R TE K HH Q J HPHIWE
FLOISW ED QIS WF D NW®RQ LHPL.@H U s VA.SRLIWI H JIMG M k WIS ® G UGRKUHH
UDMRQDOH Ws NRQWUROOLW VL GKH UROHW H HNLSLW PXOV
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8GKs]XB¥WVKNGYXIORRHAW DRKGQ W WPSHO R &/IOH LV KL NWMHHP DW LN H
3URFHUIVISIGD QLILNS®MHYMHWRBURIUDBH QsQsWHUUWHIQLWD
GRNXPHQWDRURQV\GKHPERUWHPHQXOW HVEKYHAD NWR@QHUsVLPL
GXKWH HRSsUSXWHKNRUQLESYWAUJIDQLIDRMWYWRK QG HWEXNKS
PDUGBSDUDVEYRWLAHWSRXH JLBEMW W L YSIHOHWYSSWHV sP GEHM H
IDNWRUsSW PMHGLVRUS

OHWRGRORIMKW S HAIXMNMNRGYOHRNXP HQWIHRLIRDMW & KsQDYH
GKBsUVKNBRDQWR GKALEMVM HNBIHQ LW XSO OH VKW L J XU RQESW
YOHUSWNWUBQVSDUHIME UXHVIGSPLEDUD ED®3NsH UV RRHDWW $WsL

NXIL]XWWWHG X N VWREKH QFRHWN H PHSE U | L W IGPKHAY®IL GARB s V K WAHHW M D
QHYRMDW UHDOH IXQNVLRQDOH MR YHWsP PH GLDJQR]DW

6sIXQALQIRUPDFL\RIQD QV FTRUHIHNU sVLRLR SVLNR WRHAMBO LVs
Vs. XI1L]XDRJUR RKQMEH N VIVE B G L N\KEX U E L BIRW L BIOW H W sSMURKIH
SSUPHV PDQXDOHYH Ws SsUJDWLWXUD SRVDosULVKW SsU IsP

e /LJML QU rqgssr sqrq 23sU OEURMWMHQ QJD°'LVNULPLQLPL’

/LJNPIM IQKP s Q\ UN V'S O IFAL SWHINQXS L | X/IUVESD ¥ B E U R MOXKXALG D GARSQ
JMLWEKWDP BWLVNULPMQEBMW S s U & BN W KRIDES GRK N LNWLPL]LP
N X Q GSsHUU V R P BDYI WV $AKLX | L] X BIGH W\D RW R U S WEQEHNW s G K s G KYAL W
RIUX HHALKAS U E L PAHSY IHU R 18 ©9 V K VWWDBNUWRH VE ®WW S DUD Q WX B B Y H
SMHVsP DWELIMIMD ERQESKQ s VDRV L\PK s Q G HRVESWR MARIA HIY Q3K 19 s
DNVHY GQND O O WBIKWHK s UE L POHELI s T\GKIEED W LPL JMD@WSE HV XD U D
.RPLVLRGHUEWRM@MHPNULPLQLPLLFLRHWRQNHERMWX Q &/s
YHQGRDONVRRGHIHNRP D GRORMIKR U U L J MXHIMHL W K DHKVARXQY D
OHM>SHWHS UR P R YEXIDWD ] G J X UTKSS B U V RPQHIDAW SWALX | L] X\ E D
J's]R MRESU R WS 1@ RGAKs/ U D MAE DRJ D E Q@ §/Wd 81 L \WXQDK IDNH \8 X\E O G K H
SULYDWH

e /LIML QU rrr sgqrx 33sU 1GLKPsQ /LJMRUM Ws *DUDQWXDU C

/LIMLQ RADE LJ X IDRIWEI&5 U H MO EIQIG L YILSDXW D PsX QG IWSSUEDOORMQ
VKsUE LCPLHWMEXINEE U 1V IQLsP s Q \ UBN V S OS I U WRPGHD VWV $WALX | L ] XDLU D
SSUILVSXHRU LM R MHE G UHMMWLDG LK DL IMRYIBUD Q\WIDEKWHW L
SHUVR @BIDHW $WHl X I L] X YWD D Q s D MM WP D U US QU ALMSLs D | W $Wd.
NXIL]XDUD RVH SSUEDOOHQ PH YsSVKWLUsVL VRFLDOH GKH HN
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1GLKRIDLIJVRUMVKKQUEBPHP VW) IRUPDFILRMRYKLGRBN LVWHQFSs
SSGRNXPHQWDBRMRQUEBYFANRQGBUMK/ IS5U$D T s\SLPDLIKP\ND W RN H
LQVWLWXFLRNDIMY W KBWWRXP s VKSUE LR BWLKPGVYJ MR B Qés

DNV HV X H\ KIPNHG/KI@/SN R P X Q L NELXANSHs U | V KPLDWB IS s U N W RIsPM X K s
VKHQMKWR | R U P DLWKRVH V B SWPOHYM H QEFK W WS §IRGIHK P SIQI MR U H
HFLEDVKNSSRBRQWRUYWE Q/BER-) WO LIN I X DRIQ HWHNAME IKYHH
DNVHVXHVWOPNBDUD QWS B UV PGD WV BASLX | L ] X\DROGW XV KW WRMQ s
GUHMWDW H W\UH GKH Ws NHQs DNVHV Qs GUHMWsVL SD EDU

3HIWRQDAP HDIBM_W NXI L] XDUD Qs 6KTLSsULSSUEDEHR P HAMDMLGD Qs DNVHMP LQHSSULWP HYHW / LI NW
QU rrr sqrx 33sU1GLKP sQ / LINRUH W * DUDQWXDU QJD 6KV 6KXP s ]\ LD SXEQNH GKH
JVND® P EHMY 11 INVKWW SCOUIMKP H SsU VKNDN W P XQIHAV \6 DP SDYH DKHORBYH RH
DP EIHQMYH W SsUKVWD QGsUD EDUUHDNGs NRP XQINP YO KGRs SsU VKNDN W P XQIHAV \&
SSUNW HWYHW JMKSVVs VKHNDYHRVHLQI RUP DARQIWGS %4 DLABHGKHIRUP DWW WWIVIVK\MDLD

1 LYHDL YHHG MV SsUHN IMMOFsQ HQAKP sV @QINRH I DDV s\KW LNXI L] XDU SDYDSMMKWEND SsUSMINNAYH
Suu@SDUL I XMKDIALQ RIPP DAYH VKSHK QXN SsUKIMY P H QHYRNDAH SHYRQDYH P H DVAM_ W NXIL] XDLD
3sUP s WsU RUKHMWH QGKP sV QINRH VWKSHK QXN NDQs WONMDLP H W' VSHADM XOWD P EL W& GLHVAH
SHIRQDYHP HDVSM- W NXI L] XDLID GKHP HRCDWHQGAKP sV\s GXKXU

$ IMIQFLD 6KWAWURWH SsU 1 GIKP sQ / LINRUH IXQ\WRQRQ PH Wl GKH EXUP H W NXI[] XDUD
YHODQsUMKWQS ] RODWUXWD®! GKH P XQIHWD H EDKNSSXQP IWW P NIVYHKSP P H RUDQ] DBV TS
SsUDTSVRMs SHYRQDWP H DWWM. W NXIL] XDUD ] YRISGRQ HHWYWAQ H VKSUELP HYH 3sUP's WBsU
SURFHEXUDAEXURNUDANH GKH EDULH.DADGP LQMADWYH HESNs W YsVKWLS DSANP 1Q SSUQAKP s QGsUD
P XQIHVD H NRRUGELQLP WMMQWINALRQDOGKH H P H\DQL] P DYH P ESVKWAV SHIRQ D\WVHMQ H SGRW GKH W
EDUDEDUA Qs GLHWM_SsUSHIRQDAP HDI\AM_WW NXI 1] XDUD

3UWRIWDP L3RAWN L4 HYHUVs £ 6KTLSsUDsqt g

4 HYHIDHG6KTLSsUVs NDP DU Qd ] RAP  1RUP DOSsUW | RIPXDUP ESVKWANAD QGEVEHIARQDYHP HDVAM_ W
NXI] XDUD GXNHMIXUKDUDNVHV W SGRW Qs DUMP  SXQsMP  GKHWKSUELP HSXEQNH

.\ JRAP SSUWKLQ UIWARD H NRMGHXHWKP HW QAKP sV ILODOADH SsU IsP WP H DIVSM. W NXI L] XDUD
GXNHG 1DMKXDUSDIHVDASUV @AQCKM HNSWIH SSUIMP HYHP H\KSUELP HW LOWDIUXOLD MLGKHUWAKINIP 1O
H NXNEWKsSP - W SIRILEP HYH W DMMMOFSY SHIRQD®! SsU W RIUKDU P ESVKWAMNH P s HH\WYH GKH
JNAMSSSUWKILEVH

0 MDA N DQIO KIP SRDAN NsUNRQ P ROVWRUP W YO KGXHWKsP s SUDNWAs  SDVL ] EDAP L \VKSHK
P EHMASUDSD REMNWYDYH W GH-NIDUKDLD
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e 30DQL L 9HSULPLW SsU 6KsQGHWLQ OHQGRU sqgst+xsgsw

$LY HQGRWNSR U QWjR UWsW V UD Q V| RUPXDELHP\HKE Q G AMQ B/R §

6 KTLSEXNMD O XN X M GLHOMW L W % FRLIHMWRE G WEIQMW X INR P X QL WD U
GXNBTL]XIDWD QG DK PURPRY LEXKRH UD QWE B K HSTHAHH Y HU LV MH
HIHNWLYH GKH GXNH QGsUWXDU VLVWHPH Ws GKsQDVK GKH

30DQL VWUXNWXURKHW UUHWK NDWsU REMHNWLYDYH VWUDYV

LAHYHULEKBKXGKSKHTMODVKSQGHWHQGRSSUPLUSVNRUQL]DYH
SROLWLNH NRRUGLQLPL LQVWLWXFLRQDO GKH OORJDULGKS(

LLEKSUELPNRW XQLWDHGWHIURZPDUBNSQGHAMWQGQRKNXMGMREQDO
]I M H UWDRLY HQ/SY Ws U E MBN K@AsW L W XSA\L IRNQLHDENUWHIONABIH BPLHN XM GHV L Q
VRFLDO

LLBURPRYLPKISDUDQGDOURNYMW s GISMKYQGHMQPRUHGXNWLPL
LVWLIPDWIRINRVWMHIBIPLMGSVEEGROHV HERWRWEW ] LANKEGNG s U KHU M D
KHUVKPH

LY )RUFLPLVLVWHPWYHIRUPDFLR @/Is®&KsQD YRR QLW R U IGKLHN
NsUNLPIMULJIJXUILPSURYDWSRUWIDRQLWRUIEDWLPLOMHUSVGRHW
TSQGUXHVKPsULD ILQDQFLDUH

.RVWRSIDUD VK HNEXDWLP E§ &D QKW' HIWK g xXUu $IgSSBHULXGKsQ
sqst+sqshODREIU I VRDYWLQ GsUWNP 8D F L \@ BAS HWEDIDMRVS R Q 81V L P L
LPsVKXPSVLNRORKSXI®RQ WRALDQW H IV KR Q GRHMAGRM XMGHVLQ
SULPDU VKSQGHWSVRU GKH VLIJXULPL Ts VKSUELPHW Ws MHQC
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XVKWHWXWD H 5HSXEOLNsV Vs 6KTLSsULVs 1HQL rqqg
.ROQYHQ@WWSUHMWIHV VRH@BID | WSWX | L] X DUDW L I PRXDWQ Q

rqy sqrs GDWH rv rr sqrs

ILIRQW X sqrZ23sUGLKPERFLOSOSHSXEOHAMNSTL SsUIQEaE/\V KRB U
/ILIMLQ QU xz sqst GDWs rs rg sqgst

ILIQPLEt sqruGDWis x sqBPBsBsUIVKIGKGING HV XHYV KH3sFHULWRQ D Y H
PH $IWsVL Ws . XIL]XDUD"

/ILIML QU rqgssr sgqrqg %3sU OEURMWMHQ QJD 'LVNULPLQLPL"
/ILIML QU rrr sqrx 33sU 1GLKPsQ /LIMRUH Ws *DUDQWXDU C
/ILIML QU rv sqrz 33sU 3URPRYLPLQ H 3XQsVLPLW"™ L QGU\\
/ILIML QU uu sgrv 3.RGL L 3URFHGXUDYH $GPLQLVWUDWLY'I
IHQGLPRYVKLWOLYLVWIUBYWH sqs*r3sOLUDWHBOQ QRLR\E s WsB U
SHUVRQDW PH $IWsVL Ws . XIL]XDUD sqgsrtsqsv’
IHQGLPLsVKLOMDDMWQLVWQDYWS sqsuw@3sWODLUDWLHPEQWUDWHJIMLYV
.RPESWBHBYHEURMBRAH®PsHI £+ sqE@KBOD HOG SULPEIWMVEDWLH LQ
6DM’

IHQGULPWWKLWOLYLVWURYFHGDWsrr sqr23s8sUFDNWQBVQV
.ULW HUUHRW HGXKHRRW X P HOFWR QL QO HUSVERBQUILWHPIMDSV LV s
SsBVLVWBEBY RQDGKHWUXNWXUDWH XIWINHWA\UB WAUH 'L
QGU\I\VKXDU PH 9.0 QU xx GDWs gs gs sgss
"RNXPHQRQLWHNR UMD HU s WFIWS VQ HHYV W HRIEQY R MGRMWH 1 O H
GKH 30DQL L 9HSULPLW sqgrzxzsqsu’
IHQGLARWVKLWOLQLVWUDRY HgsGDWs qs sq3éWUDWRIBEM4LWD U H
SsU =KYLOOLP GKH ,QWHJULP sgsstsqtq’

SURJUDPL 3ROLWLN L 4HYHULVs = 6KTLSsULD sqtq
IHQGLIP.SVKLOAW LMD LVWQUOryd GDVEs gs sq88sWBsUFDNWH PLQ
6KXPsWLWHIUHRN¥FHGEKEBWXPHQWDBEERQHQ@sVGREQUUMHQ
SDIJHVBYBHUVRRDIWW SWEXIL]XDVYIBKISs$SVLVWHBAWYRQADO"
QGU\VKXDU

ORQLWRULPL L 3O0DQLW .RPEsWDU Ws $IWsVLYH sqrwtxsqgsq
30DQL L 9HSULPLW SsU 6KsQGHWLQ OHQGRU sqgsttsgsw
5DSRUW $NVHVXHVKPHULD 3%. QJD ./6+

OHWRGRORJMLD H NRQWUROOLW WH YOHUHVLPLW %LR 3VL
5DSRUWL 0('3%. sqsv $QDOL]D 3ULQGHU .RPXQLWHW GKH ¥
OXVDbDPDLQRqswW/UDQVIRGRIVDPEDOY WY VIP@EQ®BD GGUIRIUHVV
DQG FKDOOHQJHV RI WKH ELRSV\FKRVRFLDOPRGHO
6KRTDWDDEHQHMWMKTLSHtydr SDSRPRQLW RIMKRT s FILW4SG H
VLVWHPLQ H UL WH YOHUsVLPLW SsU DIWsVLQs H NXIL]XDU
,'O0 sqgss,PSURYWGEH. W X CRMS HRWV DYIVQ VW Q /KU R J URHWY H
UHIRUP IRU WKH ELR SV\FKR VRFLDO DVVHVVPHQW RI SHU\
8QLFHI sqgqsr $QDOL]D H VLWXDWHV VH IHPLMYH GKH DGR
6\ULHWsqgss ,QYHVWIENHRBDUHHDIWsWISMXIL]XBJQRQQGW®H®
VsPXUs
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6KHQGHWL sgss 5HIRUPD H $IWsVLVs Vs . XIL]XDU VILGDYV
OLQLVWIKSsH GHWsKWHEASR MARNFBE WsHysr 3ODIQIHS ULPLBHWR QD W
PH DIWsVL Ws NXIL]XDUD sqsr sqsvV

OLQLVWBKBQGHWGEGKKB¥Y RMWRAH\DS)Hu SDSRUWRQLWRWIEPL

% X[KHWLW Ws 06+06

OLQLVWBKBQGHWGEGKKB¥Y RMWRAL\DSyHt SDSRUWRQLWRWEPL

% X[KHWLW Ws 06+06

OLQLVWBKBQGHWGEGKIB¥Y RMWRAL\DS)Hs SDSRUWRQLWRWIEPL

% X[KHWLW Ws 06+06

OLQLVWBKBQGHWGEGKIB¥Y RMWRAH\DSHr SDSRUWRQLWRWIEPL

% X[KHWLW Ws 06+06

OLQLVWBKBQGHWGEGKB¥EY RMOWRAH\DSH q SDSRUWRQLWRWIEPL
%X[KHWLW Ws 06+06 KWWSV DUNLYD VKHQGHWHVLD JRY
OLQLVWBKBQGHWGEGKIB¥Y RMWRAH\DSHz SDSRUWRQLWRWIEPL

% X[KHWLW Ws 06+06

OLQLVWULD H $UVLPLW GKH 6SRUWLW sgqsu 5DSRUWL L OF
OLQLVWULD H $UVLPLW GKH 6SRUWLW sqst 5DSRUWL L OR
OLQLVWULD H $UVLPLW GKH 6SRUWLW sgss 5DSRUWL L OF
OLQLVWULD H $UVLPLW GKH 6SRUWLW sqgsr 5DSRUWL L OR
oQLVWULD H $UVLPLW GKH 6SRUWLW sgsq 5DSRUWL L OR
OLQLVWULD H $UVLPLW GKH 6SRUWLW sqrz 5DSRUWL L OR
OLQLVWULD H )LOQDQFDYH %X[KHWL )DNWLN sqrz sqgsu
OLQLVWULD H )LQDQFDYH 'RNXPHQWL L 3%% sgsv sqsxX
OLQLVWULD H )LQDQFDYH 'RNXPHQWL L 3%% sqsw sqQsy
.RQW RMDMOMWESK W H#\IsW5 D S R&MWG L WLHPULI R U PEBQIVHHV XHV BRPWY UL D
SHUVRQDW PH DIWsVL Ws NXIL]XDU

$'5) sgsvS5DSRNSWNLPEWMRKSMMHUWDL JWISW UV R @BDHW $W9
NXIL]XDUD Qs 6KTLSsUL

7LUDQs

.RND1 6KOODNXqst SBHUVRRPBDWIWSWENXIL]X@MWYWBKTLSsUL
$NVHVXHVKEKHEMHYV s P DQUUMWHWS ® E O LAIKIHS R O L WH.QNDHO LH D
SSsUSXWKYV KRE3NWAY HWRRUPHE s VWBILRH) Y H QHE s%¢ SsW'sUHMMW D W
3%.

BGKs]XHME X UL HNNES Ks QIB5%SHLQ GLNDMORHBSWLMRKHMEID UDEDUW s
SDUD OLJMLW sqgsu
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